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Item 8.01. Other Events.
 

As previously reported on the Current Report on Form 8-K filed by Acies Acquisition Corp. (the “Company”) on October 27, 2020 (the “Initial Form 8-K”), the
Company consummated its initial public offering (the “IPO”) of 20,000,000 units (“Units”), each Unit consisting of one Class A ordinary share, par value $0.0001 per share
(“Class A Ordinary Shares”), and one-third of one redeemable warrant (“Warrant”). Each whole Warrant is exercisable to purchase one Class A Ordinary Share at a price of
$11.50 per share. The Units were sold at a price of $10.00 per Unit, generating gross proceeds to the Company of $200,000,000. In connection with the IPO, the underwriters
were granted an option to purchase up to an additional 3,000,000 Units to cover over-allotments, if any. On November 5, 2020, the underwriters exercised their over-allotment
option in part and, on November 9, 2020, the underwriters purchased an additional 1,525,000 Units (“Over-Allotment Units”) at an offering price of $10.00 per Unit, generating
gross proceeds to the Company of $15,250,000.

 
As previously reported in the Initial Form 8-K, simultaneously with the consummation of the IPO, the Company completed a private placement of 4,333,333 warrants

(the “Placement Warrants”) with Acies Acquisition LLC (“Sponsor”) at a price of $1.50 per Placement Warrant, generating gross proceeds of $6,500,000. In connection with
the closing of the purchase of the Over-Allotment Units, the Company sold an additional 203,334 Placement Warrants to the Sponsor at a price of $1.50 per Placement Warrant,
generating an additional $305,000 of gross proceeds.
 

Approximately $215.25 million of the net proceeds from the IPO (including the Over-Allotment Units) and the private placements with the Sponsor were deposited in
a trust account established for the benefit of the Company’s public shareholders (the “Trust Account”).

 
The 5,750,000 Class B ordinary shares held by the Sponsor (prior to the exercise of the over-allotment option) included 750,000 shares subject to forfeiture to the

extent that the underwriters’ over-allotment option was not exercised in full, so that the initial shareholders of the Company would collectively own 20.0% of the issued and
outstanding ordinary shares of the Company after the IPO. Since the underwriters did not exercise the over-allotment option in full, the Sponsor forfeited 368,750 Class B
ordinary shares, which were canceled by the Company. As a result of such forfeiture, there are currently 5,381,250 Class B ordinary shares issued and outstanding.

 
An audited balance sheet as of October 27, 2020 reflecting receipt of the net proceeds from the IPO and the private placement on October 27, 2020 (excluding the

proceeds from the sale of the Over-Allotment Units), was previously filed by the Company in a Current Report on Form 8-K on November 2, 2020. The Company’s unaudited
pro forma balance sheet as of October 27, 2020, reflecting receipt of the proceeds from the sale of the Over-Allotment Units and the additional Placement Warrants is included
as Exhibit 99.1 to this Current Report on Form 8-K.
  
Item 9.01 Financial Statement and Exhibits.
 
(d) Exhibits
 
Exhibit No.  Description
99.1  Pro Forma Balance Sheet as of October 27, 2020.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
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 By: /s/  Daniel Fetters
  Name:  Daniel Fetters
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Exhibit 99.1

 
ACIES ACQUISITION CORP.

BALANCE SHEET
OCTOBER 27, 2020

 

  
October 27,

2020   
Pro Forma

Adjustments   
As Adjusted

October 27, 2020  
      (unaudited)   (unaudited)  

ASSETS             
Current assets             

Cash  $ 4,179,381  $ —  $ 4,179,381 
Prepaid expenses   750,650   —   750,650 

Total Current Assets   4,930,031   —   4,930,031 
             
Security deposit   2,875       2,875 
Cash held in Trust Account   200,000,000   15,250,000   215,250,000 
Total Assets  $ 204,932,906  $ 15,250,000  $ 220,182,906 
             
LIABILITIES AND SHAREHOLDERS’ EQUITY             
Current liabilities             

Accounts payable and accrued expenses  $ 1,105   —   1,105 
Accrued offering costs   78,451   —   78,451 
Due to Sponsor   2,621,369   —   2,621,369 
Promissory note – related party   278,631   —   278,631 
   2,979,556   —   2,979,556 

             
Deferred underwriting fee payable   7,000,000   533,750   7,533,750 
Total Liabilities   9,979,556   533,750   10,513,306 
             
Commitments and Contingencies             
             
Class A ordinary shares subject to possible redemption, 18,995,334 and 20,466,959 shares at redemption

value, respectively   189,953,340   14,716,250   204,669,590 
             
Shareholders’ Equity             
Preference shares, $0.0001 par value; 5,000,000 shares authorized; none issued and outstanding   —   —   — 
Class A ordinary shares, $0.0001 par value; 500,000,000 shares authorized; 1,004,666 and 1,058,041 issued

and outstanding (excluding 18,995,334 and 20,466,959 shares subject to possible redemption,
respectively)   100   6   106 

Class B ordinary shares, $0.0001 par value; 50,000,000 shares authorized; 5,750,000 shares issued and
outstanding   575   (37)   538 

Additional paid-in capital   5,045,914   31   5,045,945 
Accumulated deficit   (46,579)   —   (46,579)
Total Shareholders’ Equity   5,000,010   —   5,000,010 
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY  $ 204,932,906  $ 15,250,000  $ 220,182,906 
 

 


