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JRUWVUDQVLWLR® SHULRVRIU
&RPPLVVLRQ )LOH 1XPEHU

3/%$<678',26 ,QF

([ CANEIP HR U IADQADA\SHAI LHGLQIW KW

' HDZ DH
BVBMRURKNHUMUMGRNROR ,56 (PSRH
LGFRSRIDIRQRURIDY] DRY , G-RVFDIRQL XP BHJ

S&RIQIWWQ&RW' UYH
/ DVOHIDV 19

$ GEMW LFOAQ) ] LS FRAH DIG\WBSKRGHQP BHU LFOGQ) DUHDFRGH R UHI DAY SUCHSDOH HIXAWHR [ LEHY

6 HRXUWH/UH IMMHG SXUXDQARGHAMRY  E R WHS FW

7 IMBIR HOFK FOW 7UDAQ) 6\ P ERO 1 0P HR HFK H FKDQIHROZ KIFK LHJIMMH3
&MWS$ FRP P RQUEFN 0<36 1 DT 6\WWANO DN / &
5 H3-+P CEGIZ DUBQVH HAME®! RIRHWKDOHR &@W
$ FRP P RQWRAN DAIQH HIAVHSUFHR SHOMDOH 0 <36: 1 DT 6WWANO DN / &

,QAMMB AHAN P DN Z KHKHAKHS HIIMAQYV KD/ I LGG DOWSRWUHNXUBG W EHILGG R 6HAIRD RJU G R \KWHGHRXUMAW/ ( [ FKDQIHS PAR GAUQ \WH
SHHIQ) P RQKYV RUIRINKAK \KRWWUJSHIRG \WDAKH S HIMADQAZ D/ UHDAUUHGWR T LBIVKK BWBRW DG KDV BHHR\XBEMPWR XK | LAY UHDXUUHP HQOWVIRAMHSDIW @DV
<H/é 1Reé

,QAFDMB A<KHAN P DN Z KRKHWHS H IWIBQAKDY \KEP IWHG HBRURQFDD HYHY |, QMEIRNYH' DY) LB UHDAUHG R BEHVXEP MG SXWOQAWRS X® R 5 HIXDWRQ6
71 R WYADEW GUQ WHSHHAQ) P RQKY RUIRUINAK VKRIMUSHIRG \WD/WHS HIWADQWZ D/ UG R \MEP WKLY <HVé 1Re

,QAFDMB\ FKHAN P DUN Z KHMHUWKH U MADQALY D @ H CRRHBLDMG | LU DQ CFRHBLDMS | LBU D GRQ CFFHBLDMS | LBU D\P DEBUUSRMGY FRP SDQ RUDQ HP HILQ)
JURZ W FRP SO 6HH WH GHIQURQY R 2 @LIH CFFHBLDAG |LGU 3 CFFHBLDAG | LU 3\P DEBUUERWG) FRPSDD " DG HPHULQ) JUZ W FRP SO ™ LO5X® E R WH

([ OQH$ RV

| DIHOFAHBLDMG | LOU e $ FRHDLDMG | LOU
1 RQ CAFHBLDAG LBU e 6P DIPLUSRWY FRP SO0
( P HILQ) JURZ W FRP SO

@ D

[

| DQHP HJLQ) JURZ\M FRP SO LQAFDME, FKHAN P DUN L \KH U MADQAKDY HBRAS QRAR XVH\KH H \WMGHG WBQUMRQ SHIRG | RUFRP SOLQ) Z W DY GHZ. RUBYMHG
I LCDGADCCFARXQIY WIEDGYSIRMG-GSXUMIOARGHURD D % R WHEHRUMEVS PAe

,QAFDME! FKHANP DN Z KHKHAKH U IVADQAWDWKHOFRP SIQ. DVGHIGHGIQ5 X® E R WH( [ FKDQIHS FW <Hvé 1Ré



$VR 2 AREU WHHZ HH \KDWR &OWS$ FRP P RQWRAN SOUYDOH SHINKDUH DQG KD/ R &DW % FRP P RQ AN
SOUYDOHSHMDH RAMBAQ)
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7DEOH Rl &RQWHQWV

3DJH

_&DARTY 1 RM5HDEQ) ) RZ DG/ RRNQ) 6\BM HOV _
S0OW ) IDCABDD QRP DIR) _
WP ) ICRCHDOG\BNP HOV 8 OIXGWS _
&RGDHEERORIDNMYDDFH6KHHNVDY/R 6HBWP EHJ DG AP B _
_&ROGDHE&RORIEDMS6\BM HOVR 2 SHDNROVIRMH7 KWHDOG1 ICHO ROMV( QBHS6HBWP B _ DOGEHBWPE _
_&RAGDHEERORIEDMS6\BM HOVR &RP SUKHMYH / RW/_, GFRP HIRAWKH7 KWHHDOG 1 LOHO ROKV( QG-G6HBWP BHU DOG6HBWP BHJ _
ROG-DHG&RORIEDME6\IAP HOVR VRENKREHY ( TXW | RAH7 KBHDOG1 LCHO ROKV( QGB-HG6HBM EHJ DOG6HBMPEHU _
SRG-DHGERORIEME6\BM HOVR &DK) GZ VIRMH1 LCHO ROKY( QB-G6HBM BHJ DOG6HOWPEHU _

1 RAMRS OXAMGE &l \DAP
WP 0 DORJHP HOWV' DAXWIRQDOGS COOMVR ) ICHCADOR RGWRO OG5 HXAVR 2 SHDINRQY _
WP 4 XOOMBAYHDOGA XODBYH' MVFERAKUI/S ERAD DINE M _
WP &RONRYDOG3URHXBY _
30W. 2\WHJ.QRP DR _
WP/ HIDBRHAQV _
WP $ 51\WN) CRRY _
WP 8 QUHIMMBGEOBYR ( TXW 6HEXUMYDOGSE VHR 3URAHHBY _
WP HD(OV8 SROGHIRUBHEXUMEY _
WP 0 ICHBOHY' DFRKBY _
WP 2 \WMHU.QRP DIRD _
WP ([KIAW _
_6LICDMUIY _
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o [Ro
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&$87,21$5<127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7KVA XOWO 5HERVRQ) RP 4 FRQEQVIRZ DG GRAGQ) WM HWVZ MMOWHP HIQQ) R 6HANRD  $ R WHBHRXUMMVS PR DVOP HG-G \WH
IGHRUMKVS AW DQG6HRAMRD (R \RHBHRXUMEY( [ FKDQIHS AWR DVOP HYGHG \WHE ([ FKOQIHS AW HKDYHEDHGWHAHIRZ DuG GRN.G) WIAP HOVRQRXURXUHN
H SHRABINRQYDOG SURWRNRQY CERAWXMUHHYHON $ OWBAP HONV RAHADOMEA HOVR SUHINRUKIMRUFDC CRAGFOGHG QW4 XOW® 5 HERWIERAWRXUI XMUHI LGDGADD
SHJRP OGFH DM\ H SDOMRQSDY/ | XMMHRSHDARDY | XWMUHRSHIDALY WXV HIP DAG UYHHY GRAHY SIRVRMS FRAV SURGHAW SOV DG REVIRMMHVR P DEIHP HQV

DUHIRZ DG GRNGQ) BAP HOV $ Q WBAP HOMKDABH HAR SURWRNRY | RIHFDIVRURKHURKDIRM DIRQVR 1 XM HYHIVRUALXP MBGFH LGFOXAQ) DY XQEHOLY)
DAXP SWRY/ DUHI RZ DS GR\Q) WBMP HW , QVRP HFDHY \ RX FOQIGHRM |RZ DG GRN.GQ) WBAP HOVE WP LGRBI\ \KFKD/2P D~ 3\WKRX@ 2FRXEG *Z RX@ 3H SHW
330D’ 2 DOMASDM 2LOMXG” 2 EHIHYH' 2 HAWP DM’ 2 FRQIMDMH 2JRD0 * SURWAW RUWHGHIDYHR \XAK WP VRURKHMP LOUH SUHMRQY
) RZ DG GRQ) WIM HOVFRQEIGHEIQWLYA XOW® 5FBRVWRD) RP 4 LFOGH BXWILHQRAP MAG\R WBAP HOVCERW
T RAUBMGAWVADM OGP DNHARSSRIMQW

T RXUIXXUHI LQDCRDOSHURIP DFH LFOGQ) RAUH SHABINRYY U DUEQ) RAUUHYHH FRIR UYHXH JURWSUR IWRUJURWP DILQ RSHIDIY H SHOAY LFOAQ)
FKOQHY/LO\DBY OGP DINAMY  UAHDURK DG GHYHBSP HWDQG . HHDODGG D3P LOVDAYHH SHOAY DG SUR MEL@W

$  PDMNNFHBETFHR RUICP H/
1 RUEONR UM LG LOWHI XMUHDGWHJI GEDOFSHEWIG L(DGRLOCP DNV
T | CRRY/UHDMY R RUBMCHY RSHDIRYY [ LCDGADCSHIRP DGRH DG RAUMEMGDUH LGFXAQ)

« AOYH/IQWHFRP SHMYHDQG U XDMSLOGAMUNYIQZ KIFK Z HRSHIDM YDUDMRQ/LQRSHIDIY SHIRUP DQFHORRWFRP SHIVRY DG RKOQIHYIQ@Y VDG
UIXTIRQ/DH HAMY RUBMCHN

«  RXUEONVWRLP SBP HOBMQHVSTDY | RIFFDAV DQGRKM-UH SHABINRY/ DJGLG-OM DQG DT HOEAURDORSSRIMQWY DG

«  JHHDHREP IF FREEWRY/DUGWHULP STRARQGYHYR \SHYAQ) B ST HY RXULZ DB/SDNGHY DGRUDGHMYHY [FOGQ) IMWVR 1Q MNRQDG
WFHAMRQDGRM-UP CARHARGRP LF FRGUMRY/

RXUCELON \R P DQEIQUHIMRQAKLSVZ L\K RAUSTMRLP V \XFK D/\KHS SSBI$ SS 6\RUH * RRIGI3@ 6\RLH $ P 0 RQ$ SSWRUH DJ5) DRHERRN
\KHOFFRXQIQ) | RURXURAMBRAQ) Z CUDQMR SXKDHKDH/R & @W$ FRP P RQWRAN

RUCELOW \R GYHBS P DQEIQ DGLP SURYHRXULQM GDCFRQURCRYHUI LQDGRDOU-SRY

RAUCELOW VR P DQEIQ SURMAWDQE HKDGFHRXUIQMBRMICEURSHW WKW

RXUCELOIV \R\XFFHM X@ GH HIG QM DIRQELRXIKWI CIQWAXY

RUCELOW RGO\  FERH DQGLQM UIDMIFTXMMNRQYVR FRQMEX\M\R RXUI URZ \K REVRRYHY

RAUNKFFHWIQUARIQQ) RUHFXMG) RUFKDQIH/UHNXLIGIQ RAURIIFHY N HP SR HVRUGUHARLY

WHLP STAWR JHRSRIWICFROAMRYY LFOAQ) \KHZ DY EHE HHD8 NUIGHDOG5 XWD DG EHE HOWHE\BMR |, WTHCDQG+ CP DV DVZ HIDVHYRYIQ) FRQGRVIO
\KURQAQ) DBV DG

F  WHLIP SRR SXEQF KHDOK HELGHP LFVRUSDGHP LRV LGFOQAQ) &2 9, RORXUBMHN

H +H+ H+ +H+ +H+ +H+ o+ o+

7KAHIRZ 06 GRA.GQ) WP HVDUHEDHSE RO RXUPXUHMBDOY HANP DY OQG SLRUANRY/LQ@IKVR LQRP DIRQFXUHI® DYDMEGIVR XY DGIHEMAMNGRZ Q
DOGXQNGRZ QUANY XQRHUBIQIAY/ DQG DAXKP SINRQ/CERAKY LFOXAQ) WRHGAAUEHGE XQEHMWHKHIAQ) 25 WN) CRRY LOWLYA XOUM® 5HSRVWRQ) RP 4 DQGLORKHU
ILOQIVAKDAZ HP DNHZ LW \KHB HEXUMAY DG ( [ FKOQIH&RP P IMIRQ WHE6( & [URP \IP HVRWP H \KDAP D FDOHRXUCRMOIOAXOV GYHYR DRI SHIRP DFHRU
CAKLHYHP HQVR EHP DMUDED GLIHBOVURP 0 | XMUHUAKXOV GYHYR CRMMW SHIRP DFHRUDFKLEYHP HOVH SUAAHGRULP STHGE! \WAK | RZ D GRN.GQ) WBMP HON |, Q
DEAURY \KHUMVGAAUEHGXQGEHMWHKHDAQ) 35 W) CRRLY D
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CRW KDAMIYH 1 HZ UMNICRRYHP HIHIURP WP HVR\IP H DOG WY QRASRMEBIVR SUHARNIEDXAK UM | DRALY QRUFDQZ HDMAXMKHLP SRR DEDXAK UMN I CRRYRQRXU
BXMCHVRIMHH \WAWRZ KIFK DO UM | CRRURUARP BLCDIRQR UM CRRWYP D FDXVHCAXDOUAXGVAR G HUP DAUIDED [URP WRHFRQBIGHGIQM) |1RZ DG GRNG)

BAP HQWV ) RZ DG GRNGQ) \WIRP HOWVDUHDOR GRAIXOIOA/R  SHURIP DGFH < RX WKRX@ QRABXAWQGHUHIDIFHROOD |RZ DB GRN.GY WM HON Z KIFK\SHNRQ® DVR
WHAMKHIR ([ A-BAD/RKHZ VHUTXUWHGE, CSSIEGIQY. Z HAWDMP D) GWVRXSEMOD |RZ DG GRNGQ) WP HONV DOR Z KIFK DHH SO TXDRHGE WH

MBI HOVIQWIVVHRNRY Wi UH GRAAYHWVRURURXP R D \WUWWHE@OMR WLVA XOWWEO 5 HSRYWRQ) RP - 4 ZKHKHUD/DUAXOWR QHZ LIQRP DIRQ | XMUHHHOVRU
RKHZ \H

 HLQMIG\R DORXGAHP DAUIDOLQ RUP DARQWR\WHSXECE WWURXI K RXU, QYRS HIDIRQYZ HEVIWY LUST MARVERP 6( & | LAV SUANWUHBDWHY SXEQF FRQHMIH
FDOYDOG SXEQE Z HEFDAWV - HXVHWHHRKDQCHY D/Z HIDARADCP HAD R ARP P XQFDMZ W RXULQYHIRLY FXWRP HY DOG\WHSYXEQF CERWRXUFRP SO RXUR T HIQIV DG
RMHUMKHY | WA/ SRMEBIWWDAHLQ RIP DNRQZ HSRMRQRXUZ HEVAMRUVRALDCP HADFRX@S EHGHHP H3\R EHP DAUIDOQ RUP DIRQ $ VAKAK Z HHIFRAUDIHLQYHARY \KHP HAD
DOGRKHYR | RTFZ \KHFKOQCHY QXM CERYH LFOXAQ) RXUZ HEVWM DG \WHVRALDOP HAD FKDQCHY QUG RQRXU, QYHIRUS HIDNRQYZ HEVAM DGR UHYLHZ. WHLQ RUP DIRQ
AVFRHGWURXIK \KFK FKOQCHY $ Q. XSEOMARWHOMR GVFBRKHFKDHW\MUIRXIK Z KIFK Z HZ LODRXGAHLQ RIP DARQZ LOEHSRIMS ROWHLQYHARUUHIMRQY SDIHRQRXU
ZHEWM
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3557, ) IKDCADQQRP DARQ

WP ) LGDQRDCE\VMWP HQWV

3/ $<678' ,26 ,1&
&21' (16(' &2162/," $7(' Y/ $1&( 6+( (76
XQOXGAWS LQWRADQGY H AHBWEDUYDOHIP RXQW

6HBWP EHJ

" HHPEHJ

$66(76
&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
5HFHLYDEOHV QHW
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV

7RWDO FXUUHQW DVVHWYV
3URSHUW\ DQG HTXLSPHQW QHW
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWYV
,QWDQJLEOHYV DVVHWY DQG LQWHUQDO XVH VRIWZDUH QHW
*RRGZLOO
'"HIHUUHG LQFRPH WDI[HV
2WKHU ORQJ WHUP DVVHWYV

7TRWDO QRQ FXUUHQW DVVHWYV

7TRWDO DVVHWV

1,$%,/,7,(81' 62&.+2/'(569(48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
2SHUDWLQJ OHDVH OLDELOLWLHYV FXUUHQW
$FFUXHG DQG RWKHU FXUUHQW OLDELOLWLHV

7JRWDO FXUUHQW OLDELOLWLHV

OLQLPXP JXDUDQWHH OLDELOLW\

‘HIHUUHG LQFRPH WD[HV

2SHUDWLQJ OHDVH OLDELOLWLHY QRQ FXUUHQW
&RQWLQJHQW FRQVLGHUDWLRQ

2WKHU ORQJ WHUP OLDELOLWLHYV

7TRWDO QRQ FXUUHQW OLDELOLWLHYV

7TRWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHV 1RWH
6WRFNKRITEHWV |
3UHIHUUHG VWSORN YDOXH/ KDUHV DRWKPWHMGEVVXHG DQG RXWVWDQGLQJ DV Rl 6HSWHPEHU

"HFHPEHU 2
&ODBVAMRPPRQ VWRF3DU YDOXH VKDUHV DXWKRDQIHG VKDUHV LVVXH® QEQ G

VKDUHV RXWVWDQGLQJ DV RI 6HSWHPEHU DQG 'HFHPEHU UHVSHFWLYHO\
&0ODVV % FRPPRQ \OMRFKDOXMKDUHV DXWKMWGHGYKDUHV LVVXHG DQG RXWVWDQGLQJ DV RI
6HSWHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV LQFRPH

7TUHDV XU\ VWRFN DOV FRXWUHVY DW 6HSWHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

DQG

7TRWDO VWRHENXROGHUVY

7RWDO OLDELOLWLHWY)XOQMG VWRFENKROGHUVT

7 KHOFFRP S0 LY GRAW DUHDQLQM UCSDWR \WHHFRQEHHG FRORICDMS | LCDGFLDOWIAP HON
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1 HABYHOH
2 SHDMY H SHOHY
SRR BYHOH
6HIXY) OGP DNHMY
5 HHOUK DG GHYHERSP HQW
* HHIDODQG 0GP LQMDAYH
' FBUHADIRQDIGIP RW DARQ
5 FAKAMUQ) DOGUHDMG
7RECRSHDNY FRWDGH SHOH/
/ RWIURP RSHIDNRY/
2\MHIGFRPH H SHOH QW
&KOQHIQIOUYDOHR Z DUDQATEMNY
, QMHNCHRP H GV
2\WH BW LGFRP H QW
7RECRNHUGRRP H QW
| RW LGFRP HEH RIHLGFRP H\E] W/
, FRP HW EHHIWH SHOH
1 HVERW LGFRP H

3/ $<678' ,26 ,1&
&21' (16(' &2162/, $7(' 67$7(0(1762) 23(5%$7,216
XCOXGWS LQWRADQGY H AF-BWSHNKDLHED®D

7 KUHHO ROWMV( QGHS6HBWP EHU

11QHO ROWMV( QGHG6HBWP EHU

1 HABRW SHMDOUHDMIEXABED R & WS DG& MW % FRP P RQ

MENKRTGHY
YDMF
" IOWG

: HIKWMGDYHRIH\KDW/R FRP P RQWRFN RAMNMBDA Q)

YDMF
" IOWG

$ P RXQVH FOGHG-SUHADIRQDQG P RWY DIRY
7 KHOFFRP SO0 LY QRMYDUHDQLQM UDCEOWR \KHHFRQGHHE FRORIEDAG | LDGRCOWBA HOV
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3/ $<678' ,26 ,1&
&21' (16(' &2162/, $7(' 67$7(0 (1762) &20 35(+(16,9( /266 ,1&20 (
XQXGWS LQWRADQGY

7 KUHHO ROWMV( QGHS6HBWP EHU 11CHO RQMV( QGHG6HBWP EHU

1 FNGRW LGFRP H

2 WHFRP SUKHLYHLGFRP H GRW/
&KOQIHLOIRMHIQPXUHE WDQUMANRQ DA HOV
8 QU H3JOQ AW 1URP GHYDIYHI LDGADCLONKP HOW 2

5 HHOWILFDNROR W J0Q 1WRP \HVBP HOAR GHIYDRYH
1 LCBCA DO QWKP HOVILCFOG-GLIOHNEW LGHRP H 2

7RECRKHUFRP SUKHOUYHIGRRP H BW

&RP SHKHIYH GRW LGFRP H

7 KRHLP RQVDHSIHHMS JIIRWR WHHIHAVWR LARP H\R HY 7 KHFRWASRQAQ) HIHAWR LGARP H\R H/DUHLP P DMUBD

7 KHOFFRP S0 LY GRAW DUHDQLQM UCSDWR \WHHFRQEHHG FRORICDMS | LCDGFLDOWIAP HON
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YDDQRHDVR - XQH
1 HAGRPH
([ HAVHR \KREN RSWRYY

5 HAWAMS WRFN YRA) CHAR
KDWY Z MKHB

6\FFN EDHGFRP SHADIRD
5 HEXURKDHR FRP P RQWRFN
2 WHUFRP SUKHQLYHEBRW
YODQFHDVR 6HBWP EHJ

YODQRHOVR ' HAH-P EHU
1 HAGFRPH
([ HAVHR AN ROIRY

5 HAMAMG VRFN YHAI) CHAR
KD/ Z \WKKHT

6\RFN EDFGFRP SHADIRQ
5 HEXUADHR FRP P ROWREN
2 WHUFRP SUKHOLYHERW
YODQFHDVR 6HBWP EHJ

3/ $<678" ,26 ,1&
&21' (16(' &2162/," $7(' 67$7(0 (1762) 6728&. +2/' (56%(48,7<

XCDXGWS LQWR\DGY
$ FPXP XOWS
&DWS &RP P RQB\RAN &DW%ERP P RQBWWRN $ CAURTDO W 7RED
306G,Q &RP SUKHMYH 5 HEIGQHG BVRENKRTH
6K $P RXQW BKDUH/ $P RXQV &DSMIO | RW ( DQIQV 7UDKU 6WN ( TXW
2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2 2 2 2
2 2 2 2 2 2 2
$ FFXP XOWG
&OWS &RP P RQEWN &MN%&RP P RQBWWN $ GAURTDO W 7RED
306G,Q &RP SUKHOYH 5HEIGHG BVWRNKRTHW
B6KDLHY/ $P RXQW 6KOLHY $P RXQV &CBMIO | RW ( DLQRQV 7UDXU 6N (TXW
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YODQRHDVR - XQH
1 HARW
([ HAVHR AN RSWRY

5 FIRMG WRAN YEW) CHAR
KD Z \WKKHT

6\FFN EDHGFRP SHADIRD
5 HEXURKDHR FRP P RQWRFN
2 \MHUFRP SUKHUYHLGRRP H
YODQFHDVR 6HBWP EHJ

YODOFHDVR ' HAH-P EHU
1 HABRW
([ HAVHR \KRAN RSWRYY

5 FAMPWG WRAN YR GHAR
KDL Z IWKHTS

6\FFN EDHGFRP SHADIRD
5 HEXUADHR FRP P RQWREN
2 WHUFRP SUKHOLYHERW
YODQFHDVR 6HBWP EHJ

$ FPXP XOWG
&DWS &RP P RQBWAN &@WY%ERP P RQ6VEN $ GAWRDD 2WHU 7RED
306G,Q GRPSUHKHMYH S FXP XOWG BVENKRTHY
6KOLH/ $P RQN KDL/ $PRQNV &DSLMO I RW , GFFP H " HIAW 7UDXU BWN (TXAW
2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
2 2 2 2 2 2
2 2 2 2 2 2 2
$ FRXP XOWG
&DWS &RP P RQBWAN &DWIERP P RQBVWN $ CAMRID 2WH 7RED
306,Q GRPSHHROH  $FRE XDME BVENKRTHY
BKDLH/ $PRQN BKDLH/ $PRKQN &DBMIO GFRPH / RW " HIAW 7UDXU BN (TXW

7 KHOFFRP SO0 LY GRAW DUHDQLQM WDOSDWR \WHHFRQEHOHG FRORICDMG | LDGFLCOWIAP HON
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3/ $<678' ,26 ,1&
&21' (16(' &2162/, $7(' 67$7(0(1762) &$6+)/2: 6
XCOOXAWS LQWRADGY

11GHO RWV( QG5
6HEWP EHJ

&DVK IOREVRBHUDWLQJ DFWLYLWLHV
1HW ORVV LQFRPH
$GMXVWPHQWYV
"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWL]DWLRQ Rl ORDQ FRVWYV
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
&KDQJH LQ IDLU YDOXH RI ZDUUDQW OLDELOLWLHYV
&KDQJH LQ IDLU YDOXH RI FRQWLQJHQW FRQVLGHUDWLRQ 2
$VVHW LPSDLUPHQWYV
"HIHUUHG LQFRPH WD[ H[SHQVH
2WKHU
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHV
S5HFHLYDEOHV QHW
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWV
,QFRPH WD[ UHFHLYDEOH
$FFRXQWYV SD\DEOH DFFUXHG OLDELOLWLHV
2WKHU

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

&DVK IOREMQYHVWLQJ DFWLYLWLHYV
3XUFKDVH RI SURSHUW\ DQG HTXLSPHQW
$GGLWLRQV WR LQWHUQDO XVH VRIWZDUH
$VVHWY DFTXLUHG IURP EXVLQHVVY FRPELQDWLRQ
2WKHU

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&DVK IOREMUQ@DQFLQJ DFWLYLWLHV
BURFHHGV IURP VWRFN RSWLRQ H[HUFLVHV
3D\PHQWYV IRU WD[ ZLWKKROGLQJ RI VWRFN EDVHG FRPSHQVDWLRQ
3D\PHQW RI PLQLPXP JXDUDQWHH OLDELOLWLHYV
5HSXUFKDVHV RI WUHDVXU\ VWRFN

1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

JRUHLJQ FXUUHQF\ WUDQVODWLRQ

1HW FKDQJH LQ FDVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK

&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI SHULRG

&DVK FDVK HTXLYDOHQWYV DQG UHVWULFWHG FDVK DW HQG RI SHULRG

6XSSOHPHQWDO FDWK IORZ GLVFORVXU
,QWHUHVW SDLG
,QFRPH WD[HV SDLG QHW RI UHIXQGYV

1RQ FDVK LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV
&DSLWDOL]DWLRQ RI VWRFN EDVHG FRPSHQVDWLRQ
$GGLWLRQV WR LOQWDQJLEOH DVVHWV UHODWHG WR OLFHQVLQJ DJUHHPHQWYV
5LIKW RI XVH DVVHWYV DFTXLUHG XQGHU RSHUDWLQJ OHDVHV
$VVHWYV DFTXLUHG IURP EXVLQHVV FRPELQDWLRQ

7 KHOFFRP SO0 1Q) CRMY/DUHDDLQAIUDCEOVR \WWHHFROG-HG FRORIEDAG | LQOGADOWIAP HOV
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127(672 &21' (16(' &2162/," $7(' ),1$1&,%/ 67$7(0 (176
XIDXAWG LQWWRXDJB/ XQBWRKHEZ VHQRAG

127( 2 Y& *5281' $1' %$6,62) 35(6(17$7,21

2 WDQ] DARQDQG' HAUSWRQR 95MGHN

2Q-XH WHEERIQ) ' DM $ AHVS FIXMURQ&RS D&D P O, \DQG/H HP SMGFRP SIQ. SURMRWHEBMQ) * DM 3$ A/ FROKP P DMGWH
SR CORXGHGEBMQHWFRP EQDIRY *$ AHVO HIH) Z W 3@ 6WARY ,F D' HIY DHFRSRIDIRY 32 @3/ $< 678" ,26° SXAUXDOMRWHS JUHP HVWDG3ORR
0 HIJHJ MEDVR ) HEXOW \KH20 HIHUS JUHP HQV B\ DQGLPRQY $ ALKV 2 @3/ $<678' ,26 &DEDWO HIHBXE, ,@F D' HIY DHFRSRDIRQDIGDAHFW
ZKRD RZ GG\KEMGDY R $ FHY DIG&DEOWD HIHUGXE,, // & D' HIZ DUHIP IMGATEON FRP SDQ DOGDAUHW KR® RZ GHSWWEMADY R $ AHY

3/ $<678' ,26 ,@F IRPHO NFZQD/$ AHVS FIXMURQERS WH &RP S RU 3/ $<678' ,26  Z DVLGFRSRIDMGRO$ XIXW DVD&D! P D, \OB/
H HP SWGFRP SI) DOGGRP HAWDMGIQRD' HIY DHFR SRIDIRQROWHEBIQ) ' DM 7KH&RP SO VGIDOIP HEHTP H3/ $<678" ,26 ,@F IRWBZ Q) WHFRQ) R WH
$AR/0 HIHJ

7KH&RP SI) GHYHBSV DG RSHDM/RIICHOYG P RAGIVRADOICP Q) CSSIFDMRY 2JIPH RPJIPH P RWR Z KIFK LFRSRIDMDXQTXHE DOV SIRIUP RIHIQ)
YDZ REE W DB/SIRMGGE DFRIPANROR U DLB/SDNGHY 7 KH&RP SO VJI0P HYDUHI UHWR SO DQGDYDDEGI YIDWHS SSBI$ SS6\RUH * RRIGI3O 6\WRUH $ PO RQ
$ SSWRLUH DQG) CAHERRN FRIDAMYHD *SIMRPV RUFSDMRP RSHDRY  7KH&RP SIQ FUHDMYJICP HYEDHG ROIWRZ QRULLGDOFRQMMDYZ HID\KLLE SO QFHOHS
BB/ 7KH&RP SOQ JHIH.DMY BYHIHWURKIK WHLQ TP HVDBIR YIWMOCRXUWHR DQGWURKIK DOYHWQ)

8 QBWWHFRQAM WQEFDM/RKHZ VH DOH HHAVKHHOWE3/ $<678"' ,26 ~ WH3&RPSDQ " 3ZH" 3XV" D53 R DHXVHGWR UH HIFRGRRYHD W
3/ $<678' ,26 ,GF DGIWNEMGDIH/

YDMVR 3UHHBIRD DQG&RORIEDIRY

7 KHIFFRP S0 1Q) FROG-QHGFRQRIEDAG LQOGADOMIAMP HONVZ HHSUHEDUGLQDFFR IDGAHZ LW DFFRXQIG) SUCA SOV IHHID CFR-BAGLOWHS QWGE\BIMVR
$PHIFD 386 * $$3°  DUGSXUXOWRWH UGV DG B XOIRY/R \WHEHRXUMEYDQG( [ FKDQIH&RP P IR 36( & 7 KHFRQGHHG FRORIEDAG! LCOGACONDM HON
LFOGHWHOFFRXQNR! 3/ $<678" ,26 ,(F DOGIWFRQRIEDM\KEMADUHY $ QLOMFRP SI) EDDHHYDIGWIQRNRQ/KDYHEHHDHIP LCDAGXSROFRQRICDIRD &HEQ
UHRODWA LFDARQYLQVMHHI LCDQALDOXBMP HQWKDYHEHHDP DEHWRARP SO Z W8 6 * $$ 3 DESTFEBIVR SXEQF ARP SDQH/DQG6( & 5 HIXDNRDG ;

7 KHVLI QU LFDQATFFRXQIY SRIFALHYUH HIHIFHG LOWWH DQQOOFRQRIEDAG | LDRDOWBAP HOVR \WH&RP SIQ DVR ' HHPBHU KDYHEHHDCESTHGFROMMM®
IQWHHXDXAWELIQMIP FRIGHIHGFRQRIEDAG | LDIADOWIM HW , QWHRIIQROR \WWH&RP SIQ WHIFFRP SO L) XQDXAMG | LCDGALCOWEAP HOVFRQEQDI

DOWVR HQV FROIMAY R RQD QRUP DOUHPXUICY DWW HW QHHADY | RUDI DIUSUAHQBIROR W1 LDGRLDCERIMRQDVR 6HBMP BHU DOGIWUHXWVR RSHDMRY/IRJ
WH\NUHDQG QCHP ROMVHIG-G6HBAP BHU DG DIGFDK | BZ VIRMHQGHP ROMVHIGG6H5M BHU DG 7KHE&RGDHGERORIDM
YODIFHEKHHAD/R * HHP BHU Z D/GHIYHGI URP \KHDXGMG D0 LDGRLCOWIIAP HOVEXWERY QRAFRQEIQDTR WHI RRERMAVFBRAXUAYI URP \WHDQQKDO LDGADD
MNP HOV

8\HR ( P DM

7KHSUEDDIRQR FRQEHDHE FRQRICDMS | LODGADOWIAP HOVIQFRQRP W Z K8 6 * $$ 3 UHTXLLAYXVAR P DNHHXNP DA/ DG DAXP SINRQ/WDAT | HAMHU-ERIMG
P RQVLQWHFRQRICEDAS | LDGADONTAP HOVDOG CRAMHIR 6L QU LEDDAAIMP DMYDQG DRKP SWRQVUH GRMSIQWHERP SR IV FRIGHHG FRORICEDAMS | LDGADD
WBHP HONLGFOGHWHHAIP DG FROXP SMRQUDMR  YLIWDO RROAKDAN XVHGLOWHGHMP LADNRQR  UYHXHUHFRIQUIRY XVH XODIYH/R  SURSHWV DG HMXLSP HQWDQGGH LW
QYHGLQBQILEGI DAV \WHH SHMQ) DG FCBMIT DARQR UAMHDUAK DG GHYHBSP HWRWNI RULQMIDOXVHVRI I DUH DXKP SWRQYXVHELQDFFRXQIGY | RUGFRP HS] HY RN
EDHGARP SHODMRY WHI DUYDOHR GHUYDYHI LDGADOOIKP HOW WHI UYDOHR FROMIHOWRQUGHDNRY DOG\KHHYODDIROR JRRE LODGERY QYHEDAAVIRU
[P SCIUP HQV7 KH&RP SO EHIHYH/ARHIFFRXQI) HP Db DUHDSSURSUDAMDQG BDREIED GHMP IGHS ' XHVRWWHIQKHHAGHMEIQNIQP CNGQ) \MHAHHKIP DM/ CRMOD
P RQNARX@G LI HJP DMIDD

(PHILQ * RZ\M&RP DD (* &

$VeHBWP BHJ WH&RP SDQ TXDW IHGDYDR3 HP HILQ) JURZ W ARP SR~ DVGHIGHGIQ6HANRY D R WHEHRXUMA/S PADVP RALLHGE WH-XP SWEW2 XU

9OMCHWE\IINSVS AR \WH3-2 %6 $ AW DQGWH&RP SO KDABNHRDGP D \BNHOGYDQRIHR FHYMQH HP SWRQVIURP YOUIRXVUHERMY UBHTXLUHP HOWMWKDADUH
CESTHEG R RKHISXETF
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FRP SO/ AWDNHQRAP HILQ) JURZ \K FRP SIQHVIGFOAQ) EXWRAMP MG\R CRABHQ) BNXALHG\RFRP SO Z W\KHDXARUDMABMROUITUP HOVR 6HAMRD  E R WH
6OEDH/2[ B $ AR UBFEGAWFRNHRED DIRY/ W DEQ H HHXUYHFRP SHODIRQIQRXUSHIRAF HERWDGSUK \ WIAP HQV DOGH HP SMNRQVIURP WH
UITXUP HQVR KREIQ) DQRIELQAQ) DGMRY YRMRQH HRXWHFRP SHODINRQ DG WRANKRTHUDSSURYDOR D0 JREHYSOUIFKXMSD P HOVGRABHYRA® CESIRYHG

BHUMRD E R WH-2%6$PW HP SWHP HILQ) JURZ \K FRP SDQHVIURP EHQI BTXLWHG\R FRP SO Z W QHZ. RUBYIVHG | L(DGRDCOFARXQIY) WBEDLB/XQIMD
SUYDMFRP SDQH/DHUHNXLHG\R FRP SO Z MK WHGHZ. RUUYM-GWIQELGY 7KH-2 %6 $ PABURVLGAAKDNIQHP HJLQ) JURZ \KFRP SDQ FDQHBRAR RSWRAWIR \KHH WE-G
WIQLRSHIRG DQGFRP SO Z W WKHUNXLHP HOMKDAZES® \R QRO HP HILQ) JURZ W FRP SDQHVEXWIQ \KFK HDRIRQWR RN/ LLIMYRATE®! 7 KH&RP SO KDVROAG\R
\ENHDGYDQEIHR KK H \MIG-GWIQANRQ SHIRG DYDOEGIWR HP HILQ) JURZ W FRP SIQHYZ KLFK P HIQV\KDAZ KHD D BQEDG LY IMKHE RUBHYIVHG DG LWKDV QL HBON
CESTIFDMRQ MY RUSXETE RUSUIYDMARP SOQHY \WH&RP S FOQDERSAKHGHZ. RUBHYIVHG WBEDLG DAKHWP HSUYDMARP SOQHY/DERSAKHGH. RUBYIVHGMEEDLS 7 KH
&RP S AGQRARHIWHP HILQ) JURZ W FRP S WIMARURAIK ' HAHP BHU $ VDUAKOWKHERP SO GRVRMW SHAAR DEROWID  CFFRXQIY SIRRXGRHP HW
PXUHQ® GH HWHGEDHGROSUYDMARP SO) \WHQELB/XQICD\ HINKEVHTXHOAR 7KH&RP SO0 Z LOFRQM}HR BABQIWHP HILQ) JURZ\KFRP SIQ WMV XQMDAH
HOUDHAAR L WHOWED. R WHI VDO, HOULQZ KUK WVRBCDQOXO0) URW UHYHOKHY DA BARORIP RH IL WHOXMED R \KHI LMD HIUIRTBRZ LI \WHI LW DQQYHYOY R
WHEMR \KHI LWYDBIR. FRP P ROHDXUWY VHRXUMEVR WHLWKHUXQE-UDOH | HARYHS HRXUMEYS PABI MADIRQ\WBRP HOAD/DQ( * & LLL \KHADMRQZ KIFK VKDY IWKHGP RUA
WD HORQIQGRQ FROMWEBIG-EWQWHSBYIRAVAKUH\ HOW RULY WHEMRQZ KIEK IMEHFRP H/D@UHOFFHBLDAG | LBU

127( 2 6800%5<2)6,*1,),&$17 $&&2817,1* 32/ ,&,(6

2 XUMJ QU LFOQATFFRXQIG) SRIAHY/OQGHAP DAVUP DGGXFOYHGIRP RU - $QQUBHRYWRQ) RP . IIGGRQO DK H F-BWRUUAXIR MG FDK
AVPWHGEHRZ
5 FAMRMG& DK

7KH&RP SO0 KD/UMMPAGFDKR P LGIRQDGG] HRDVR 6HBMP BHJ 0 HHPEHU 7 KHFDK LV DM LHGZ WWQS 2 \HUGRY WP DIVHN

6XFK [P RXQN'SONV3 & DK DG FDK HIXLYDBON  RQWH&RIGHOHE& RORIEDAGYDIFHE KHVHIXOT & DK FDK HIXLYDBON DG UAIREMGFDK ROWHERIGHG
&RORIEDAGE\AP HQVR &DK) GZ VD/R 6HBMP BHJ DQG6HBWP BHU

5 HHQ® , WKHGS FFRXQIMY 3 URCRXGR-P HOWL RIVH/S GROAG

QIRMPEH  \WH) LOOGADDS FFRXQIG) G\IUEDB/YROG 3)$ 6%  LWKHES FFRXQIY) 6\BIELG/8 SADM 3$ 68”7 6HIP HQMB FBRMY 7RSIF
,P SRYHP HOM\R5 HSRMIEBIGHIP HQY NFBRAKUAY Z KLFK UHTXLUMY SXECE HQIM¥V\R GVFERHLQ RIP DARQCERVHUU-SRUSEGVHI P HMIMLI QU LEDON SHOAVDQGRMH
\HIP HQAAKP VRQIRIQMIP DQGDQRAMCEDAY $ 68 LVH I HARYHI R VD0 HDWEHILQQQ) DWW HAHP BHU DOGIRUQMIP SHIRG/Z MO MVADO, HILY
EHIQQQ) W) HA-PEHU Z W HI® DERSIRQSHIP IWHG 7KH&RP SO LVAXUHO® HYDODMY WHIP SR DERSIY) $ 68

Q HHPBEU  WH)$6%LIK-GS 68 (FRPHIOW 7TRIE  $68 UL WKDYEXETE EXMQHN HIMYYH SOOG\WHUDQQCOENBRKUAY
UHDWG\R UDM UHFRCACDNRQ DOGLGFRP H\E HYSTIG DQG SURYLGH DG UH DAMG SUAHBNRQ EHE HH) GRP HANE DG RIIQLGFRP HRUGWIURP FRQINAQ) RSHIDIRQVEH R
LGFRP HVE H SHOHDWGLGRRP HV H SHOHRUEHHIWRP FROIXAQ) RSHDIRYY 7 KIYIXIEXFHLYHI HRAMWHI RUDQOCOSHIRGY/EHILQAQ) DWW HAHP BHU 7KH
&RP S0 LVAXUH® HYDDI) WHLP STRAR DRI $ 68

127( 2 6(*0(175(3257,1*

7KH&RP SIQ KDVDJJ W DAGIWRSHIDAY \FIP HNMLQR WHI RTBZ 1Q) WERWEGIVHIP HQV ST * $0 (6 DQGSM $: $5' 6 Z KIFK UBIHMRXUGL HHMBIRGENV
DOG\HYIFH/ $ GHEIGGAVRMRQUHIDAQ) WHSIRSEWDQGVHYLFH/ I URP - Z KIFK HIFK UHSRMEEGIVHIP HAGHYHY LW BHYHMHILYLGFOXGHGLQRXUS QX006 HERWRD) RUP
IROWH\ HIUHGG' HR-P BHU

SOMMMS(%7' $ $(%7' $ LWHERP SDQ VUERMEGIVFIP HQY $$3 P HDAXUH Z KUFK P DRI HP HAKW HYDVKHSUP DY SUR WP HDUXUHI RULWU-BRMEE®D
\HIP HQNDQGXQEH®LQ) RSHDMY \VHIP HQN $ ( % 7' $ LVDP HDKXUHGH LQHEDVGHACFRP H RW EH RIHLQMIFMGARP H\E HY G-SUHFLDNRQ DG P RUY DARY UAXUKRMUQ)
DOGUHIAWG FRWV. FROUMAGY
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SUP DUO R VHYH.IGFH DG RMHUBIANKRMIQ) UADAGFRIV \WRAN EDHGFRP SHODIRQH SHOH DOGRKHIGRRP HOQGH SHOHLAP V LGFOQQ) \SHALDOLQ BNXHNARP
IRILIQPUHER JOQ/DIGERHY DIGRKMHUGRQ FDK WP V

( [ SHOHVLGFOGHIQRUHFWRW\KDADH DIRFDMGVR RSHIDAY \HI P HQVEDHGRQDUDRIEG DIRFDMRQP HERERBI\  Z KIFK DUHIHHDD UHDMG\R\OBY DG
P DUHAQ) CRIYIANY JHOHDODOG 0GP LQMDAYHRYHKHDG DG FRAVDARADMG Z LW OGP LQMMIQY WHSD $: $5' 6 P\ 9,3 SIRIUP LOWHSD * $0 (6 CESTFMRY 1 HV
UAYHOMHH FOGH/WMBQRNRY/EHE HHQWHERP ST VRSHDMY VHIP HQV &HWIQH SHOFVIGRXUWGE, SD$: $5' 6 KOHEHHQDURDAGWRSD * $0 (6 DAFRWAT KHAKH
RSHIDAY GHAMRQP INFUGR/QRAVAYDODMRSHDA \HIP HONXVCQ) DXHNG RUP DIRQ

7 KHI RTRZ LG \EEGISUAHOMKHERP SO VVHIP HQAQ RUP DARQ

7 KUHHP ROMVHXGHG 6HBWP EHJ 11QHO ROMV( QGHG6HBWP EHU

1 FALHYHOXH
S * $0 (6
Sms: $5' 6
5 FBRABEGIVHI P HHABYHOMH

$(%7'$
Sm*$0 (6
Sm$: $5' 6
5 HERMEEGIVHIP HY$ (% 7' $

2 WHURSH.DAQJ H SHQH
&R SRUIDMDGRAHJ
5 HAIKRXUQ) H SHOH/
2 \MHUUFREAIQ) WPV
6\EEN EDHGFRP SHODIRD

" FBUHALDNRQ DG CP RMY DARY

1 RO RSH.DAQ IGFRP H
&KOQHLQI QUYDOHR Z DUDQAIELONY
, QMBMNFRP H QW
2\WHJ H SHOH LGFRP H QW

| RW IGFRP HEH RIHLGFRRP HWT[ K/
R HWY EHCHIWH SHOH
1 FNGW LGFRP H

127( 2 %86,1(66&20 %1%$7,216
SURGH* CPHY// IPIWG 31 RGHS$ FTXIMWRQ

2Q-XD 3/ $<678' ,2686 // & DA KRD RZGEEMADY R WHERP S HIMHGLQR DO DWHABXUFKDVH DI P HAR DFTXUH FH VBB LED
DG LQIBC LEG DAHV DG DAXP HEAHMIQMEOMYIURP 31 RGH* P H// [P WG 231 RH  DP REGIFDXOOICP H/SXEDKHI 7 KH&RP SDQ H SHAMWLY CFTXMUROWR | XUNH
AYHMI\ BYHOHVIQRWHFDXODIHIUH DOGZ W DVKFFHM XOUHIXGRK R WHSURGENZ LW \KH 7 HIY ELDQG WHDFTXMURQZ LOGH-BHOWH&RP SDQ VSRWRIRR 7HAY
SIRGEV

7 KHSXUKDHSUFHI RAH3I, RAHDIVZ DY P LORQDAFBRMQ) DOGWHERP SI0 DIBHG\RSD: DEAWRDOFRMGHDARY FROMIHIAKSROWHVDN CFURQR
AHABQSURSANDQG LCDQRDCP LBMWRGHY XS\RDP [ LP XP [P RXQIR P LEIRQ 6XEVRARP HAMY FHVEIQILCDGRDCP QP XP P LGMRHY WHERP ST Z LOSD, \WH
\HIBLYR \WH 3L, REHDIMV
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DSHAHQEIHR DQDEMVMG GHABYHMHI RUDWUHH\ HOUSHIRGFRP P HIALQ) ROWHUH @XQFK GOMR \WHUHEIDQEHG 3L, RGHDWHV SD CEGIDAKHHIGR HIFK | VDO, HU

7KHERP S0 BFRGG\WHH FAWR WHI QUYDOHR WHFROQUGHDNROWEQS HUHG LOWHCFIXAMMWRORYHMHI DUYDOHR GHADKMHNVCFTXUHG D/JIRREZ LA 7 KH
JRRE LOUH GRVRXUH SHABRQ/R | DYRIEGH XUHUHJ URZ \K RSSRUMQUAY DG CONASDAG W GHILHAKURKIK WHVFDBIR RXURSHIDIRY 7KH&RP SDQ H SHAVKDV
\VEMEQID DOR \WHJRRE QY LOEHGHEAMEGH RUHHDOGRP HW SXUSRAHY 7 KHI RTBZ 1Q) BEGIVKP P DU HFAKHFRQUGHDIRQ SOIG | RU3L, RGHDQG\KHDWHVFTXHG DY

R WHIFDAMMWROGM
-X0
&RQIGHDIRD )
&DK FRMGHDIR)
&ROMIHINRQIGHDIRQ
7 RECFRMGHDARQWDQM HILHG

, GONICEGIDXANIFTAUG
" HHBSHG\WKER®\  Z HIKAWG DHIJHXHXODHR  \ HOW
3URSHW DQGHIXASP HWGHW
7 REQGHIMICEGIQDIHN

* RRZ L@

127( 2 5(/$7(' 3$57<75$16$&7,216

7KHIRTRZ L) \BEGILYD\KP P DY R EDDFHVKHDAHV QG CCELMMY | URP UHIDMS SO/
6H5WP EHJ ' HHHP EHJ
) ICOQRDOBVBAR HOW 1QH, WP

0 DINHMY $ JUHP HOWV , QRILEBY GHV

7KH&RP SO0 WUYHOHVDIGH SHOHVUHFRIQ] HGIURP UHIMAG SDMAY/Z HIHLP P DMIDOGAUCQ) WHWUHHDGQGHP RONVHIGG6HBWP EHU sse
0*0 SHRWV, QMODIRIDO0 * 0

0+*0 LVDWHNROHDGWHIUWMGOMR 0 * 0 5 HRW2 SHIMRQ/DBRVHLYH/ROWHERP SO0 VU/ROGR ' IWWARY 0 * 0 RZGISSY IPDMD P LAORQDYG
P LARQ\KOUWR WH&RP SDQ VRANBAQ) &@N$ FRP P RQWRANDVR 6HBMP BHU DG HHPEHU UASHRARYHD

Q$SUD  WHERP SIQ HOMBGIQR DNRLQAP DINHANY DIUHP HWZ KO * 0 DVEP HYEHG WHE0 DUNAMY $ JUHP HQWV LQH FKDQIHI RUDAIMBCRHZ W P DAY
FOP SCLIQVDQGWHFHIBQUUIKWARDAMI HO * 0 VAFHHGP DU DOGQFHQHG FRS, WKWI RAWHGHYHBSP HUWR FHIBIQR WHERP SDQ VAVRADCFDAGRJCP HY 7 KHIQWD
WP R \KHO DUNHIY $ JUH-P HAZ DvI RURGH\ HOUIURP \KHJIR QYHEDMR \KHI LLIXNWXFK JEP HIQ- XD Z 1\ DARP DI UHZHZ DOSURVIMRQVEDHG RQWHJI P HYIFKIHVQ)
\GHALLHG SHURUP DRHRUMID 7KHO DUNHMY $ JUHHP HAZ DV UHARUGHG DY/ DQIQEH L QWM OYHGLQIEQILEGIDMAN

0 IRRRVERESRDIR) 0 [RRRW

2Q-XH DGZ WY \WWHESSURYDOR WH&RP SOQ VEROGR GUHARLY \WHERP SO UHBSXURKDHG P LARQWKDWVR &OW$ FRP P RQWRANKHGE
0 IFRRVWDNDSURHR SHMDOH 7 KHVRBCLP RQAADGE \WH&ERP SO0 [ RAWHUHSXUKDHR KK \KDW/Z D/ P IARQDYGZ DVIXQEHGZ M DYDIOEBIFDK 7 KH
UWBSXURDHR KDWY/ ITURP 0 LRIRRWZ DV\XSSBP HQUDR WHE&RP ST IV SUHYIRAO DERXGHHS P LARQWRAN U-BXUKDHSIRIUP  DOGAGCRAP SCRARHIP RQAR
SHP WG UHESXURDVHY \WWHIHKQEU
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127( 2 5(&(,9$% (6 1(7

5 HHYDEGY GHARQIWR WHIRTZ Q)
6HBWP EHU ' HHP EHJ

7DGHUFHYCEGY

2 \MHUUFHYTEGY

$ @7 OFHI RIXQFRIBRANEGICP RXQV
7REOHFHYIEGY GV

7 UDEHUFHYIEGY JHHID WSUAHP RXQVGHWRWHERP SI) 1URP \RADIIGP RAGISTMRP RSHDALY LFOAQ) $ SSB! + RRIG! DGAUHRWR FROMP HJ
' 7& SO PHYSRFHIRY LGFOXQAQ) ; \RWD 7UDEHUFHYIEGY DHUHFRGHEZ KHQWH U KW FROUGHDIRQ EHRP HYXGFROBURTO

SRFHMDIROR &UEVE LN
7 KHI RGBRZ LY \EEGIVXP P 0] H/AKHP DMUUHFHYEGVR WHERP SO DVDSHAHREIHR \MHVRECUHFHYCEGY GAAD/R \KHEM/LQRFDMS

6HBWP EHJ " HHPEH

$SSB,@F
* RRIGI | &
S \RD 86$ |, @F

$VR 6HOWP BHU DG HHPEU WH&RP SDQ GGQRMOYHD) DEAWRDOFRQMSDMANDY FHEG R WHERP SIQ WCHAFFRXQN
UFHYCE®!

127( 2 35(3$," (;3(16(6%1' 27+(5 &855(17$66(76

3UBNGH SHOHY DG RKHUPXUBHADMHVFRQMWR \KHIRBZ LQJ

6HWP EHU " HHPEHJ

3UBDGH SHH/
,GFRP H\H UHRHYCE®!
2 \WHUPXUHNDKV
7RECSUSOGH SHOH/RMHUPXUMHMDAHN

127( 2)$,59%$/8( 0($685(0(17

7KHFOW 1Q) YOOHVR \WH&RP SO IVFDK DQGFDK HNXLYDBQN UHFHYCEGY GHASIEOGH SHOHYDQERMHUPXUHNDMAN DOGLAFRXQVSD CEGICSSUR LP DMIDU
YDOHGHWR \MHUMKRIP DMUMHY

7 KHI RIBZ LQJ \BEGV SUAHARH ACELOMYP HDXUHG DAVDIUYDOHRQDUHAXUI) EDAY B LGEXVWBYHDLQWHE& RQGHIHE & RORIEDAMG YDDFHE KHVDVG HBWP BHJ
DG HHPEHU

6HWP EHU
/ WHD / WD / AHD 7REO

3XEQE: DUDON 2 2
3UYDM: DUDQN 2 2
" HUYDAYH | LGDCADO.QMKP HOW 2 2

7RO LDGADOICEL O
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' HRPEHJ
/ HHD / WD / AHD 7REO

) [CDGADOITELONY

3XEQF: DUDON 2 2
3UYDM: DUDOV 2 2
7RO LCDGADOICEL QMY 2

7KHIDUYDOHR RAU HHD  FROMY HIWRQUGH DARQ CCEL MM UHDMVR WH3L, RGHS FTXMURY 7 KLY FRQMY HIWRMGHDARQLYSUP DUO EDHGRQH SHRAMG

SO P HQVDUMCQY 1URP DSHIAHQEIHR DQDEWMAG GHABHYHOHI RUDWUHH\ HOUSHIRGFRP P HAQ) ROWHUH OXGFK MR \WHUHEIDQGHG 3L RAHDWHNV SD. CEGIDAKHHGR

HOFK | MAOD, HOU 7 KHYDOHR WHHSD! P HWDUH\EMRAR YOURXY P DNHADQG RSHIDMRDOUMY 6L QU LEDQMGREVHY CEBILCEXWIGFOGHDAVFRXQADMR CSSUR LP DA
DOG\KHSURECELON R URYHOXHJ URZ W RYHAWHVEP HWUHH FDUSHURG 6HH1 RM 2 96MGQHW&RP ELQDIRQYI RUP RIHLQ RIP DARQRQWHSL, REHS FIXAMURY

127( 2 3523(57<$1' (48,30 (17 1(7
3URSHW DQGHIXSP HMHNRQAWR \WHIRTBZ Q)

6HWP EHU " HHPEHJ

/ DGDGOEGLP SRYH HV
YXEQ) DUGEX@Q) 1P SIRYHP HON
&RP SXMIHIXSP HOV

| HDHKRGBLP SURYHP HOV

SXUKDHG\R\Z DA

) XUDMUHDQGI L WU

SROMKRIRLOSIRIUAW
7REOSURSHW DQGHMXSP HW

| AV CFPXP XOME G-SUHADIRD
7RECBURSH W DOGHMXSP HOMGHY

7 KHDIJ U DMG-SUHADNROH SHOHI RUSURSHY DOGHTXSP HAGHAYUH GRMGLO®" HSUHADIRQDQGIP RWDIRY LOWHERIGHIHE&RORIEDME6\BAP HOVR

2 SHDIRY ' XUCQY WH\KUHP RONVHIGHG6HBWP BHU DG GBUADIRQH SHOHZD/  PLAORQOQG P LAIRY WASHRMYHD DQGGUQ) WHQGHP ROV
HG-G6HWP BHJ DG GBUADIRQH SHOHZDY  PIAORQOGG P LARY WASHRMHD 7KHHZ HMCQR P DMIDCLP SDUP HONKDLIHVRUP DMUDCY MR 1V
RG5! RAWHWUHDGE QCHP ROMVHIG-G6HBAP BHU DG

3URSHW DOGHMSP HQMHAR  UILRQFRQMMVR \WHI RTBZ Q)

6HWP EHU ' HAHPEHJ

8 QANMG6\DMY/

( XURSH 0 LG3BI( DIWDQGS | UFD

$ QRMHJFRQUH/
7REOBURSH W DOGHMXSP HMGHV
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, QRQILE®IS WHV

7 KHIRWZ LQ) \BEGI SURYLGH/\KWHJI UWRW ALY LQJ YDOH DG CFRXP XOWMG P RMY DINRQ| RUHZK P DMUFDWR - LQRQILEGI DAVMHARKHMDQIRRE L@
6HWP EHJ ' AP EHJ

* (RW 1HV * (RW 1HV
&0 LY $ FIXP XOWG &DU) 1QU &DU LY $ FIXP XOWS &DW QY
$P RXQV $P RUN DARQ $P RXQV $P RXQV $P RUN DARQ $P RXQV

$ P RO DEGILQQILEGI DXV
[ 1BQH

$ FIXUHG\MKQRBO\

SRR HIUHDIRQKLSV
7WEHQ@P W

, QMEDOXVH\R\Z DA

2\

1 RODP RUAJ CEGILQEQILE®Y
DRV

0 DUNHIY $ JUHP HZ LK D
UHIDAGSDW 2 2

7 REQQEQILEGI DIV

" XUQY WHWUHP ROMVHIE-G6HBM BHU DG LQEQ) LEBI DAHAIGE LQMDOXVHVR B CUHCP RMY DARQZ DY P LAIRQDQG P LARQ
UASHRAYHD DOGGUQ) WHQQHP RQKMVHIGG6HWP BHU 0% QI LEGIDAFNIGGLQMITOXVH\R \& CUHIP RMY DNRQZ D/ P LARQDXG P LAORQ
UASHRARYHD 7 KHDJJ WD DMOP R DIRQH SHHI RUCP R MY CEGLQEBCI LEGDXHN DG LQMIOXVHR E DUHLY UH GRAMGLO® " HBUHADMRQDQG P RMYDARY LOWH&RQGHHS
&RORIEDMGE\IAP HQVR 2 SHIDARY/

* XUQ) \WWHWUHDQG QCHP RQMYVHIGHG6HEWP BHU WHERP SI) AKCQIHE\WHXVH X0 HR FHYBQGH LM QYHGLQBQILEG DAHVDARADMS Z L\ IWQRQ
I XQILEGIVENHRLQWDAYH UAXAMY LQDQOFFHBIDAGIP RMYDNRQR P LARY 7KHIP RXQAR CAFHBLDAG P RUMY DARQLY U-SRMG DY DQDAHAP SOLP HAIGG WERWMG Z WO
5 HAKAMUQ) DOGUHDMG LOWHE RIGHHG&RQRICDME6\VBM HOVR 2 SHDIRYY 7KH&RP SIQ UHFRLEHEDQRQ FDK P SOLP HQWAKDUIHZ MWLQ 5 HXWKAMUCQ) DG UHIDAMG
LQWH&ROB-DHEERORIDM6\BA HQVR 2 SHDIRY/R P LARQGAUQ) \WHWUHHDGQCHP ROMVHIGHG6HBMP BHJ

6XEVHTXHOAR 6B BHU DOGLQFRQHRAIRDZ W\KH3 O WHERP ST P RA LHGIWI XMUHLQYHAR HONQFHVEIQICP HWBY UAKANY) LOHWHU L D
LI QU LEDQAB-BRMROLOXVUCFDAMMRQH SHOH LU VI QU LFDQABHBRNROLO XMMGHYHESP HOM SHOAY RU LLL WP LODIRQR JOP HWY@V 7KH&RP SO0 H SPMRUFRGDD
HXP DAGLP SOP HQADOUHR P LARQGAUQ) \WHI R TXOWUR SHHAMRLIRM 2 &RPPLFHWDGERAUMIHAH/IRIP RHIQRP DIRQUOIDAQ \WH3TD
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$VR 6HOWP BHJ \WH WP DIVG DQQXOCIP RMY DRQH SHOHLYDYIRTBZ V
3LRWAMGS P RUA DARQ

<HU( QQQ' HHP EHJ ([ SHOH
5HP DQQ)
7 KHH WU
7RED
127( 2 *22': .1/
* RRZL®
7 KHI RTRZ 1Q) \BE®ISURYLGV\KHFKDQIHVLQWWH DY 1Q) TP RXQAR JRREZ L@ ROKHQCHP RQMVHIGHG6HBWP BH-U DG’ HAHP B
$ FPXP XOWG
* RRZI®* IRW ,P SOLP HQV * RRZ 11 KV

YODFHDVR ' HHP BHU 2
$ GAMRYYIURP CFDAMMRYY 2
0 HDXUP HYGHUIRG DEWW HOV 2 2 2
YODFHDVR 6HSWP BHU 2

127( 2 $&&58(' $1' 27+(5/,$%/,7.(6

$ FRXHG ICHOMWFRQUWR \WHI RTZ LY
6HEWP EHU " HHP EHU

$ FRUGHGSD URTDOG YORDARY
$ ARG XVHUDFTXAMANRY
,GFRP H\Bf H/SD\ CE®

. DUDQMICEMMY

0 LQP XP JXDUIQMHACEDNV
2 \WHUCFHIQ) DIBHP HOV
2 WHUDFFOOW

7RECCFRXHG CCELOMY

: DUDQW [CEQMY

8 SROWHFBRMQ R WHS$ FALH/0 HIHJ\WHHZ HHOSSUR (PDMD P LARQSXECFD WIEHG WHEHP CEGIZ DUIOMR SXUKDH\KDWVR &@N$ FRP P ROWEFN \KH
3XECF: DWIQN DG P LARQUAHP CEGIZ DUIDME SXUKDHWKDBVR &OWS$ FRP P RQVIRAN QMDD DAKHGWRS AHVS FIXOMMRY / / & \WH 6SRORU  LODSUYDM
SOA-P HOMAH 3UYDM: DUDQN B\ $ AHY ( DK Z KRBISXEQF:  DUDDAHMEBN\KRH U IMAHG KREHME SXUKDHRHZ KRBIVKDHR \WH&ERP SO VE&DW$ FRP P RQWRANDWV
DSUFHR LOFDK SHMKDUH \XEVFAR DEWMF HONDVAVAXWHGEHBZ. D/R 2 RREHU SXUXOQARWH:  DUDQ/S JUHP HOADKREG-UR 3XEQF: DUDQNVP D
H HAVHWH3XETE :  DUDQWVRQD |RUDZ KRBIQ®P BHUR \KDWWR &@N$ FRP P RQWREN 7KH3XEQE: DUDQNVZ L@H SILH  \ HDOWDNMAKHFRP SBURQR \KHS AHVO HIHJRU
HOUDHUXSRQUHEHP SWRQRUAMXGDMRY 7 KH3UWYDM:  DUDQVOMHIGHNDOR\WH3XEQE :  DUDQN H F-BADAKH3WYDM:  DUDQWVDQG\WHKDVR &DWS FARP P RQWRFN
IMMCEGIXSRQH HAVHR WH3UYDM:  DUDONZ HHCGRAMBO HIEGIXQMIMMAHFRP SOURQR WHS AH/0 HIHU \KEVRAR FHMSIQ TP MGH FFBWR)Y $ GAUMRIDM \KH
3UYDM: DUWIQNOUHCRQ UEHP CEGNR B D/WH DHKHEE WHIQWIKRGHURUID R IWSHIP WWGWDQ HBHY |, | WH3WYDM:  DUDQWVOHKHEBE, \RP HRHRKHAKDQWH
(QWDCKRTHURUIWSHIP ARG \ADQM HBHY WH3WYDM:  DUDQNZ LOEHUHGEHP CEGIE, WHERP SDQ DG
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H HAME®IE, \KAK KREHYRQWH\IP HEDUYDAKH3XEQF :  DUDQN 7KH3UYDM: DUDQNVP D BHH HRVHERODFDKBWEDAR QY D/KHBE \WHE SRORURIFHMIOQ
SHIP RGBS HBHY/

7KH&RP SIQ PO UGEHP \WHRANIBAQ) 3XEQF: DUIONLQZ KRBI EXNRAQSIWDADSUFHR SHUBXEQF: DUIDAXSRQDPIQPXP R G VSURUZ UMW
QRIFHR UH3-P SIRD Ll DOGRYD Ll WHOWOBISUFHR \WH&RP SIQ WVE&DWS FRP P ROWRAN HDOWRUH FHHDY/ SHMOHIRUDD  WAQ A VZIMOD  WhaQ
@ SHIRGHEQ \WHHBMCHV @ VEH RHWHERP SO0 \HIBAKHCRIAHR UH3-P SURQWRWHKRTHYR WH3XEQE: DUIQN , | \WHERP SO FOIYWH3XEQF: DWDQWIRU
WGP SR P DI HP HAZ LAKDYHWKHRSWRQWR UHTXLLH DOKRTHYAWDAZ MK R H HIAVHWH3XETE :  DUDQVVR GR\RRQDFDKGWEDLY , QQR HYHZ LaODKH&RP S EH
UTXUHGVR GHAFDK VHIMBIWHH HIVHR 3XEQE: DUDQN

$VBHBWP BHU \WHHZ HHOSSR IPDMD  PLAIRQ3XEQF: DUWDQNVDQG P ILARQ3UYDM: DUDQNVRAMBAQ) 5HHARLRM 2 ) DIUIDOH
0 HDVKUHP HWRUI XUWHULQ RUP DIRY 7 KHZ DUDQAICELOWNAY DHFDMI LHE Z WLQ? $ FRUGHG DG RMHUPXUHOMTELONY  RQWHERIGHHE & RORIEDMGYDIFHEKHV
127( 2 /($6(6

7KH&RP SI) VRSHDMY GDAH/SUP DUO FRMMAR U-DCHXBMBDANKRK D/RILEHY ' XUQ) WHWUHHP RONVHIG-G6HBWP BHU oG RSHDMY GDH

HSHQHZD/  PLORQDEG  PIARY WASHRAWHD DUGGUQ) \WHQGHP ROKMVHIG-G6HBAP BHU DG RSHDMY GDHH SHOHZDY P LAORQDEG
P LAIRY UASHRAYHD 7KH&RP SD) CRVQRWDYHDQ | LCBGFH®DHY 7RBDYDUCEGIDQG\KRWWMP GDHSD, P HOVZ HIHLP P DAMIDO RUDTSHIRGY SUHIMG

2Q-XH WH&RP SDQ UHIHZ HGIWGBDHR RILFH\SDFHGFDAMGLQ7HS YLY |, MIDHD 7 KHRWLCDOBDHWLIP Z DAHARH SWHRY' HHP BHU 7KH
UHIZ HSEDHWP H WO5/I RUDQ DEAWRTOKUH FOWAMRIK HHP BHU $ VDUAKOR \WHODHUHIZ DOWHERP SO). UFRIQ] HGOQDEAWRIOWKWR XVHDRHN
DGGDHIEONR  PLARY

6XSSBP HUBCEDDFHWKHNG RIP DARQUADAMG\R RSH.IDMY GDH/DUHDYI RIBZ V

6HSWP EHU ' AP EHJ

2 SHDMY GDHUWKAR XVHDIHN GV

2 SHDMY GDHACEMNY PV
2 SHIDMY GDHAEMNY RPUHW
2 SHDIY GDHICEOMY \RED

. HIKMGDHDIHWP DQQ) GDHWP \ FOY
: HIKMGDHIDI HAVRXQNDAM

2 SHDY GDHIEDN P DXUMAY/

<HUHXQAQ) ' HHP EHJ 2 SHDAMY / HDW/

5HDAQ

7KHIDWNW 2
7REDXQAVRXQAMGFDK | BZ V

| HWV LP SARGLQAMAW

/ HDHICELOMNY \RED

$VR 6HWP B WWH&RP S AGQRWDYHP DMUDCDEAWRBORSHDY GDHAKDMKDYHQRA HVARP P HRHG
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127( 2/21* 7(50 ' (W
&UHAVS JUHP HOW

2Q-XH LQFRQGHANR)Z W WHFBMQ) R \KHS AHV0 HIHJWHERP SO WP LQDMS DG U-SOFHG W SUHYLIRXY FUAWIAMY 7KH&RP SO) DWEMGDY R
WHERP SI) -30 RIDQE&KDHYIN 1 $  DVDEP [QMMDAYHDIHQADGG-30 RIDQ&KDHYOIN 1 $  6LOFRQODI YONDQE: HWY) DLIRGHXUMKY / / & DVNRQW
ERRNXQEHY QG M QABDG DUIRY HY HOMBMG QR DAV UH-P HOMKHS & UHEVS JUHP HQWV Z KLFK SURYLGHVI RUDI LYH\ HOUUHYROMQ) FUHEWIAON [QDQDIJ W DMSUCASIO

P RQWR P LAIRQ YRURZ LQIVXQGEHMHEUHAYVE JUHP HOWP D EHERURZ HG WHBDIGDQGUH ERURZ HGE WH&RP SO0 QG DMHDYDMEGH RUZ RINGQ) FDSMIDJHHID
FRBRUDMSXUSRHY DG SHIP WG CFTXMMR)Y

&RP P W HQVH DG LQMHNIDAM/ DUHCHMP LGHE RQWHEDMY R HWHUD (| XURGREUUDM RUDR$ GMIDMYDHS5 DM SOV DQDSSTCEGP DJLQ 7 KHESSTHEGIP DL/

DHLQWID IOWHFDHR ( XURRIUGDY/ 05 LQOWHFDHR $ GMIDMIYDH5 DMEDQ/ 7 KHOSSTFCEBIP DLILQLAKEWFYR DI HNEDHG XSRQWH
&RP ) V7RECL HY HYHIIH5 DAR DvGH LGHEIQWHEUHAVS JUHHP HQW ( XURGRADUUDMY DQGWHS QM IDMYDHS DMOH\XEMAMR | GRYR DG UASHRALYHD

7 KH&UHAVE JUHP HWRQIBLQY YTUIRXV D LLP DYH DG QHI DAYHI LGDGRDODQG RSH DR DOFRYHIDQW CSSIFTEGIVR WHERP SDQ DOGIWAKEMADUH/

7KH&UHAVS JUHP HQAFOGH/PXRP D WHERMCY UATXLUHP HW FRQEMRQY SUHAHEHOMR ERURZ 1Q) DGO LUP DAYH QHI DAYH DG LCDCADCFRYHION 6SHALLE
I LQOGADOFRYHIDQWVIGFOGHWWHI RTZ L) FRP P HIALQ) Z W WH TXOMUHG-G6HBMP BHU

$ 7REOL WY HYHIDIHS DARR KEMPAR LGFUDHR |RIBZ LQ) FRQUXP P DMRQR FHABQP DALIDCCFTXMUWRYY
t )L HS&KDJHE&RYHIIHS DIRR
2 Q$ XIXW WHERP SI) DWEMADY R WH&ERP SIQ \WH/ HOGHYSDW \WHMHR 0QG-30 RIDQEKDHYON 1 $  DV$ GP LQVDAYHS JHM-QMIMGLOR DD

SPHXPHOMR \R&UGEVS JUHP HWWHISPHIPHOMM R ~ [P RY RMHIWQV H FOGHIURP \WH5 HXURMS 3D P HONFRYHDQWAHMHQU-ESXUKDH/R ( TXW , QMW
R \WHE&RP S GHP HE R RFFXUXSRQWH H HIAVH VHAMBP HMRUYHAMY R WIRFN RSWRY/ Z DWDQN RURKHUHTXWY EDHG L7 DUB/ Ll DG VR WH H \WQARKRK ( TXW , QMKW
UBAHMDSRMROR \WHH HAVHSUFHR ROVDIN\ DQ WY Z MWKRTEQ) REQI DARQVZ LW IASHRAR \KFK ROIRQY Z DUDQNRURKHUHTXW EDHGLY DB/

2Q-XH WHERP S0 DVEMADY R WHERP SO \WH/ HIGHY SDW WHHR DQG-30 RUDQ&KDHYOIN 1 $  Dv$ GP LOVRDAYHS JHOMHOMMG LOR DO
$PHEPHOMR  \R&UAVS JUHP HOVWWH$ PHIBPHOM R~ \R [PRY RMHUWQIV L PRAIN WHGHIQUROR 2) [ HE &KDJH&RYHIIHS DAR \R H FOGH IR \KH
FOBX@IRQR 5 HIMARG 3D P HOVDP RXQN SOGI RWHU-EXUADH SURMZ-XCH ROSSKIPDAMD  PLARQ\WKIWR &@N$ FRP P ROWRANR WHERP SI) 06
L PRAI\ \WHGH LQUWRQR! 2 &RORIEDAG) [ H&KDUHY \RVENHIQR CAFRXQATD ] UH XQOBY UHAHYHGLOQWWH DSSTFCEGIP HDKUHP HWBHIRG

2Q-X0 WHERP S DWEMGDY R WHERP SO \WH/ HOGHY SOV WHIR DJG-30 RUDQ&KDHION 1 $  Dv$ GP LQVADAYHS JHOVHMBG LOR WH
SPHPHOMR  \R QUGS JUHP HOVWWH3S PHIPHOM R © \R CPRY RMHUWMQIV H FOGH IURP \WH FRHIDOMANRW [Q6HAIRD R \KH &UHEWS JUHP H/
UIDEQ WHIGRUHFHR |, QG-BAGHNY D/GH LGHEWHIHQ WHFRQMY HOWRQIGH DIRQREDI DARQY'SD CEGISXAUKOQARWKH 3L, REHIFDAMMRY

7KH&RP SIQ FCBAND HGD\RECR P LARQIQG-EWAKOGFHFRIVUADMG\R \WHE& UHAVS JUHP HOADQG\KEVHTXHQAZP HOEP HQ $ VR 6HBWP BHU WH
&RP SIQ GRHVQRWDYHDQ  EDDFHYRAMBRAQ) XQEHMHE UHAVS JUHP HQV
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127( 2 5(9(18()520 &2175$&76: ,7+ &86720 (56

" DMIIUHIDIRQR 5 HHXH

7 KHI RIBZ LQI \EEGIVKP P D] HAKRH&RP SO0 fVUYHMHAVIJWIDAGE, WSH DOGE RYHMP HRUSRQAQUP HUFRIQURD

7TKUHO ROMV( Q3G 11GH0 ROMV( Q&H3
6HBWP EHU 6HBWP EHU

9 LWWDCFXUHR  RYHMP H

$OHWIQ) SRONQWP H

2 WHJUBYHRH SRIQAQWP HRURYHMP H
7RBOCHABYHOH

7 KHIRTRZ L) \MEGI\XP P DU H/WH&RP SDQ IVUHYHIXHGAVRIIJUWHDMG R JHRIUEK

7KUHHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HBWP EHU 6HBWP EHU

8 QAMG6\TM/
$ QRKHUFRQUHY/

7RBOCHAYHH

&ROACRW/ODQRH/

&RUPADXHN U BUHAKHERP SO TV CELOW \R ELTRXAMRP HY/| RUSHIRIP DFHREDI DARQYARP SBIMGXQEHUDFRUPAG VR 6HBMP BHJ D' HAHPEHU
WHHZ HHQR FREPADAHNV UHFRE-GLOWHERP SO0 V& RIGHHE & RORIEDMEYDIFHE KHAN 7 KHGH HUHG UHYHXH EDDGRH DM VR WHSXURKDHR . YILMOD
PXUHR ZDVIP P DMIDCDVR 6H5WP BHU DG’ HHPEHU 7UDCHUAHYEGY DHGHAUEHGIQ1 RM 2 5HRHYDEGY GHV

127( 2 ,1&20( 7$; (6

7KHERP ) WFRGGOIRP HW BHHIWR P LARQDGIOUFRP HWY EHHIVWR P LAIRQI ROWHWKUHHP RQNVHIG-G6HEWP BHU DG
UAGHAIYHD DOGWH&ERP SDQ UWFRGGLFRPHW H SHOHR P LORQDGIOUCFRP HWY EHHIWR P LRI RUWHQGHP RONVHIGG6HSWP BHU DG
UASHRAIHD 2 XUHIHRAMWHY UDMZ DV | ROH\KUHHP RQIMVHIG-G6HBAP BHU FRP SCUG\R | RANH\WUHHP RQMVHIG-G6HBP EHU
2 XUH I HAMYH\E, UDMZ DY | ROMHQQHP RONVHIG-G6HWP BHU FRP SIUG\R | RAWHQQHP RQNVHIG-G6HBWP BHJ 7 KHH | HFAYHUDMR
QUIHYIUP WHIHHIOMBMRY DMR  SUP UKD GXHWR\KH YOODMRQDIBZ DOFHUHFRG-GLIDQWS 6 GH HWHG\E DAHV | RIIQBEWDGRK LFRP H QRIG-OANEG!
RN FRP SHODIRQ DOGAVFUWAMVE H SHOHUHIRG\R XGRHYEOW BHH IWRQUAHDUK DG GHYHESP HQNVUHAW

127( 2 &200,70 (176$1' &217,1* (1&,(6

0 QP XP * XOUDQMH/ LCELOW

7KHIRTZ 1Q) DHWH&RP SDQ VVRBCP LQP XP IXDBNM-G REQIDIRQY/DVR
6HWP EHU " HHPEHJ

0 LQP XP JXOUIQAHICE@N FXUHN

0 LQP XP JXOUIQAHICEON QRPN
7RICP LQP XP JXOUIQMHREQ DIRYY

© HIKWG DHDIHUP DQQ) FREPMIOMP  1Q\ HIY
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7KHIRWZ 1Y DIHWHERP SO VWP DQQ) H SHAMGIXUMUHSD P HOVR P LQP XP JXDIQM-GREQIDIRY/D/R 6HBMP BHJ

0 QP XP * XDLDQM

<HU(QQQ ' HRHPEHJ 2 EQIDARQYV
5HP DQQ
7RED
1725 ,&F

2Q1RPEU WHERP SO0 HOMIGIQRDIWHP HWZ W1 7: 25. ,(F DOG7KH7HMYERP SI) / / & SXOKOQARZ KIFK \WH&RP SO CFTXLWHGWH
W KW\R GYHBS DQGRSHDM7HMNS  BUDQEHEP RAGIICP HYIRUIDIQWIOMP \MRAIKS XIXW  7KH&RPSI) SOG1 7: 25. ,(F P LAORQDNFRIQ) DGDIUHG
RS XS\ROIQDEAUWRTO P LARQVVEMAAR\DIN CRIRQR AHVBIQFRQAURYY WH &RQMIHYBD P HQV

$VR 6HBMP BHJ WHERP SO \MWBGOGSOG P LARQR PIORQDGSIG  PLARQR P LORQR WHERMMYHYBD P HOVGHWR

FHVZQFRQAURVR WHERQMIHABD P HQVEHQ) \DIW IHG 7KH&RP SO) DFFGHGOQOEAVRID P LARQLQ $ FRXHGED0GRAM-URXUWHQMIEONY Z MOQWHERQG-OHE
&RORIEDAGYDIFHEKHVGHWR RMHUFRIEWRY/R \WH&RQMY HYBD P HOVEHQ) P HA7 KH&RP SO WFRG-GDQLGRUDHLY |, QIEQILE®I DAHN DQGLOMITOXVH\R \& DUH
CGHVZ LMOQWHE& RIGHHG & RORIEDMEYOIFHE KHAVUHDAMG VR \WH SOMIDHNBP HOWR &RQIMIHX/BD P HOV

7KHUP DQQ) [P RQMR &ROMIHY/BD P HOND/R 6HBWP BHU ZDVISSIR IPDMD  PLARY

3 RH

, QFRIGHANRDZ W WH 3L RGHS FDOMRD LQDEAWRQWWH P LARQSOGDARRIQ) DIGWHARP ST DIBHGWRSD. DSHAHQEIHR DO DEWAG QHABYHHI RUD
WUH\ HOUSHIRGFRP P HAGQ RQOWHUH OXQRK GDMR \WHUHELDQGEHG 3L RGHDAAV SD CEGIDAMHHIGR HIRK | VDD, HOU FRQMY HAXSROWWH\DIY CRMRQR . AHMIIQSURGEN
DQG| LQOGAOCP LOMEGHY XSVRDP I P XP [P RXQR P LARQ 7 KHI QUYDOHR \WHFRQMY HWRQUGHDIRQLY U-DAFWHE DA USRI DM Z LW FKOQIHY
UFRIQ] HELQHDQQIV 7 KHIDUYDOHR WHFRQMY HOVRMGHDIRQDV/R 6HBMP BHU ZD/  PLORY 5SHHAMRIRM 2 ) DUIDOHO HOKUIHP HONRUP RUA
LQRP DIRQ

/ HIDCBURAHHAQIV

7KH&RP S0 VSO \R RECY  DOGURANMH O DNRQLGAGHIEDR IWEXMCHY 2 QDFDHE. FDHEDLY WHERP SO HI DI HVLQUCH DG RANGHFRXQHOR DVAN
WHSURETELOW R’ SRAMMDCICELON KA |URP \WFK QIDIRQ $ 1\WUP DNQ) \WKFK DAHAP HOV WHERP SOQ P DNHVIQ AR RUKH AP DAGEWRID Z KHOWHERWLY
UDRIED SREEBIDQGDQCP RQVDQEHWDRIED HAP DMG 7 KH&RP SIQ. GRVGRNW SHAAMHRXRRP HR D0 SHIEQ) QM DERQ\R KDYHDP DMUDCH | HAARQWH
&RP S IV&RIEHIHE&RORIEDAGYDDIFHEKHHV & RQGHHG&RQRIDME6\BR HIVR 2 SHDIRYY RIERGHIHE&RORICOM6\BM HOVR &DK) BZV

7KH&RP S LVDSDW \R DOMDIRQP DWUEIRXIKVA 7HP 6DYDGRR %4-RIUDG RU7HIP 6DYD DG RAHUUHDME SO 7 KHSTIQNI VI LBGDEVBA HYWR &@IP 1Q
s} LQ7HBYLY' IMMEVRAWO, MTHODIBILQ) FOIP V [P RY RKHAMQIV \WDZ HEFKHG\WHWIP VR DFRP P HIADOFRQUMPAHING) \RVHYLIEH/SIRVGHE B
7HOP 6 DYD DG UHIMG SOV LQFRQGHAIRQ Z W \WH\RXUAQ) QG 03P LQMMDAYHP DDIHP HWWR- SHYRQGHIQ6HIEDZ KR SURVIGHEJ TP HGHYHESP HUWHYLFH/H FOMYHD |RU
XV 7TKHOMDRO\RIKWAPDIHWVR  PLAR)L HZ MIHD6KH\HY 1,6 RUDSSWR IPDAD P LARQEDHGROSUAYDARY H FKOYHWDAVDYR 0 DFK 20
1RMHPEU Z HHOMJGLQR DVHNBP HIAD) UHHP HOAMR UARYH DOG\HAMB DOFOIP VELRIKVWE WHSDIQN VI DQMKHERP ST (W, WIHDVEMGDY DGIW
HP SE HH/DQG | RWP HUHP SR H/ DG DOFOP VELRIKVA \WHERP SIQ VO LADMYDI DOIMAKHSTIQM V 7 KHVEMBP HIAY FRMIHOAKSROWHFRQ LUP DIRQE\ \WHUASHRMH
FRAWILOQ, \ITHDGG 6 HEDWDATUHDME O \KWKDYHEHHQ QP IWHG $ VR 6HBIMP BHU RO RHOZ \KMWQEHEDWP DGHE\WR EHAWP MWHEZ W SUHMAFH 7KH
&RP SIQ H SHAMVRILCDT) HWHVHNBP HOVBH R HAHP BHU EXWIDQRAP DNHOQ. DAXUDCFH/AWDAME LOEHFRP SBIMGE. WDNDMRUNDARHR \KHSDMY
ZIWGLY |URP \WH\HIVBP HQV
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20Q$ WO DFOWIRNRQ@Y \KVZ DVI LOGLOWHS QUWGE\IAY MR RAWL RIHD' IMMRWR &DDRED B DSXERWEERP SI) KIUHKREHIQ
FRQQHANRQZ 1\ DEBI HG | HAHDOHRXUMV @Y. YIRDARYY &KUMIQ$ ) HISHHAMDY 3/ $<678' ,26 ,@F WH?) HIBH&RP SIIQNV 2 Q-XO \WH) HISH&RP SIQWV
Z D/ HIHG\RWHS QAMG BB [WMFE RAWRUMWH' [MUPAR 1 HYDED 6RAKHD' LYIMRQ 2 Q2 RREHU WHSTQN VI LBGOQIP HIEP HYWRWH) HISH&RP STIQN
7KH) HISH&RP STIQATP HAKHERP SIQ VHYHDORXUWHAIGG | RPP HUERDGP HP EHYR WH&RP SIQ EROGP HP EHYDQGRILFHYR $ AHV/S FIXMURQ&RS DOG$ QALY
3DFODWHERP SO V&KOLP DQOQG&( 2 DVCH HYEN 7 KH) HISH&RP SOIQAEBI HYP MI-SUAHQEANRY DG RP MRQY/UHI DLAQ) WHWEMR \WHE&RP SDQ VGHYHESP HQW
R WH. LQIGP YRW.JIP HOGGLWI LQOGADOSURVMAIRYY DQG | XMHSIRGHFWIQWWHE 5 HIVADARQB\VBMP HOMGGE. $ AHVKDAZ DVGHROWGH | HAYHRQO D WH
3WR\ 6\BAP HQMBGE $ AHVRQO D DQGRKM-USXETE WIAP HOMWDARXAMG2 @3/ $< 678" ,2 6T00G\WH&RP SO0 W1 LCDGADOSHURUP DIFHDQGRSHDMRY/
L(FOQAQ) WM HQVP DEHRQHIQQIV DY DQGWHS P HIG-G6 5 HIMDARQGVBAP HOVMBGE, \WHERP SIQ WD DVGHROUHGH | HAYHRQ- XO 7KH) HISH
&RP SMQADTBI HAKDAKHP M- BBHBIRQY QG RP LWRQY/ UAKEMGLQWRAN SUFHGRSVR RO$ XIXWV DG RQ)HEXOY IRBZIQY L WH
&RP S VUHBDHR | LQIGADOAKXOVI RAKHVHRQG TXOWUR HOB-GRQ-XCH D06 LU \WHILOQ) R \WWH&RP ST /$ QOB FSRWRQ) RP . [RUKH\ HU
HGG' HHPEU DOGLWKOFHR DSUNUHBDWHKP P DU LQJ 1 LCDGADOUAXAVI RAWHI RO TXOWWUIDG\ HIUHQG-G' HAHP BHU WASHRARYHD 7 KH) HISH
&RP SIQNHNYOIRLY DGR AP DIV RUDXQSHALLHG P RXQA7 KH&RP S EHIHYH/AKDARHFT@P VDHZ R HIMDQGWHERP SDQ LOMBAR YLIRIRA® GHHIG
DIDOMKP  KRZ HYHU \KHUHFOQ EHQR DAXUDGFHWDAKHERP SDQ Z LAEH\KFFHM XAQWHGH HOHR WVOMDIRY 7 KHERP SI) LV GRAEGIVR UDRIED HANP DMWH
SURETHLQWV RUCP RXQAR GAWDQGWHH RUHKDYGRWP DEHDQ). RO

2Q0 DK $QHD HIQR3LMW DSXUBRWE DEQUMGHMAMY HOR ) IDNIQ&RXQW $ @ELP D |GG DAYLODY VMWIDQKB/ $<678" ,26 86 // & LQWH
SLURXVERAWR ) UIONIQ&RXQVS @ELP D CEBILQ) \KDAB/ $<678" ,26 86 / / & P ON-VDYDMEGIRIIHJICP H/DQGCESIFDARY/ CRURW P XASBISONR P VKDAUHICP H/R
FKDFHDQGWXVLABI DOICP EQQ) XQG-LS @EDP DOY. DOGVHHN.GY R UHFRYHU XQGHUS @EDP DV AW UHRYHY CRAVDDXP VSOGE $ OEP DUMGHOMR3/ $<678' ,26 86
/1 & LQIWRQICHJIDP BOQY JOP HY/GAUQY WHSHIRGEHILQRQ) RGH\ HOUEH RIMWHILOQ) R \KHFRP SOIQAXQIDKHFDHLYUBARIYHG 2 Q$ XIXWV WHSDOQN P HIGG
WHFRP STIQAR H FOGHUWHRYHY | RUS MECP DUWMG-ONZ KRGRW RUP RIMGAUQ) WHWEMAMR (P MIMNRQ/SHIRG 7 KHSMOQN! FOP VRVHHNWMLYUBFRYHY  \RIRWR
WHEHHIVWR \WHICP L0 R SO HYZ KRSOGP RH \WRSM WHJILP B/ 7KH&RP SIQ EHIHHAKHRDIP VIUHZ LR HIMIGGLOMIBAR YRR GH HGDI DO
KRZ HYHU \KHUHFDQ EHQR DAXUDGFH\WDANHERP SO0 Z LOEH\KFFHM XAQWHGH HOHR WY QM DARY 7 KH&RP SO LVRAEGIVR BDREIED HANP DMWHSURECELONV RJ
P RQMR GW UMY \RKLY @M DIRQDQGWHH RUHKDYCRWP DEHD). RO

2Q1RHPEU 6OQAD7XAN-U XANZ RW DSXERWGAMYHOR 7HIGHAHH | LOGDAMODZ \KWDIOQNS/ $<678' ,26 86 / / & LOWH&LUAXVERAUWRU
WH \W-XGHDD IMUPAR 7HIGHAHHOBILQ) \WDVB/ $< 678" ,26 86 / / & P INAVDYDOEBGIRIIHICP H/R AKOFH\KDWFRQUNMAM LGB D0) 0P EQQ) XQG-U7HIHAFHOY
DOGVHHNQI R UHFRYH XQE-U7 HIGHAHHVEW BFRYHY CRADDWP VSOGE THIHMHUMGOMR3/ $<678' ,26 86 / / & LQIWRQICHJIDP BIQ) JOP WG WHSHIRG
EHILQQQ) RGH\ FOUEH RMWHI LOQ) R \WH@Y \MWQIDKHFDHLYBARYHG H FOGQ) BFRHY R PRH QR D7HIHMHUMG-ONZ KRGV RUP RIHGAUCQ) \WH
WIMAMR TP MIMRQY/SHIRG 7 KHSOIQN FOIP VARVHHNMLY UHFRYHY | RAWHEHH IWR HIFK LQAYLGAOOSM HMVERAH RULL QRAMERAH AU RUPKLAEHD DOGL QRVKLGSRU
FKLOBHD \WHQH WR NLQ 7KH&RP ST EHIHYHAKHFDLP VOHZ KR HIMIQGLQAMIB/AR YLIRIRA® GH HIGDI QAP KRZ HYH \MHH FDQ EHQR DAKUDCFHWDARH
&RP SN Z [@EH\KAFHM XAQWHCH HOHR \MVOM DR 7 KH&RP SIQ LV QRAEGIVR UDRIED HANP DMWHSURTELQW RUDP RXQAR GRW/UHIG) \R\MY QM DIRQDQG
WHH RUHKDYQRAP DEHDQ CFROOY

2Q) HLOW 7\ GU. XKN DSXERWGAWHIR © DKIQIRQ | GG DFDWIRNRQOY \KMWIDOQWS/ $<678" ,26 86 // & LOWHEXSHIRUSRXWWR \KHE\BM
R : DKQWQIRMHERQINR . LQ) DIBILQ) WDNB/ $<678' ,2686 // & P INWVDYDMEGIRQICHIOP /R AKOGAHWDAFRQAMAMICBI DOICP EQQ) XQGH: DKQ\RQ@Y
WD/B/ $<678' ,26 86 // & HIDIHGLOXQ OUDQGG-A-BAYHSIIAWHY/E. DEYHWMIQ) \RDQG\RIAMG) \WHIHHDOSEIFLQ:  DKLQIWQWBMR SO IWXQDY | XCRQICH
FDMCRJICP HVR AKORH DOGWD/B/ $<678" ,26 86 // & Z DVXQMW® HURKHGE \MYFRQGAA7 KHSTIQN VHHW\R UFRYHDDAP VSOGE : DKQVRQUMGHIMR
3/ $<678' ,2686 // & IQIWRQICHJIIP EIQJ JOP VO DOXQSHAIHESHIRGR WP HXQGH DKLQIVRQVE5 HRYHY R P RGH GRWAICP EIQ)” \WBAM | RAHED!
AP DH/XQEH) DKQIWRIVERQKXP HIBUIRMANRDS FADQG! RIGMRUIHP HOADQGUAAMIROR 0Q PR 3/ $<678' ,26 86 / / & KDVUARIGHS\MUIRKIK XQD¥ | XCDQGRU
Z URQII XCAROGANWITBI H3 LOWH@YZ VMW7 KH&RP ST EHIHYH/WHFTLP VOUHZ WNRAWP HIMBQGLOMBAR YIRRA® GHHIGDIDQAMM-P  KRZ HYHJ \MHIHFDQEH QR DRKUDGRH
WDAKHERP SQ. Z L@EH\KFFHM XAQWHGH HOHR \MY QDR 7KHERP S LVGRAEGIR UDRIED HUMP DM\KHSURECELAMN RUCP RXQAR GAWUHIDLY VMY O DR
DOGWHH RUHKDVQRAP DEHDQ. CFROCY

2 Q% XIXW -OP V6 FRWY LSP RIH DSXUESRWWGHW HOR . HOXMAN [ LBGDAMODY VWDIDOQMB/ $<678' ,26 86 / / & LQWHS QWGEVBM/' LIFVE RAW
IRMH: FWMD' IMUAAR . HOXMAN DIBILQ) \WD/B/ $<678' ,26 86 // & P INVVDYDMERIRQHICP VR ADCRHWDAFRQWMLABI DO P EOQY XQGHU. HQMAN @ DG
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VHHNQ RUFRYHU XQEHU. HWAN, VERWUHFRYHY CRAMB-EGIWHKP VSOGE . HOXMAN BMG-OMR3/ $<678' ,26 86 // & LQIWRQICHJIDP EIQ) JOP H/GAUQ) WHSHIRG
EHILQQQY ILYH\ HOWEH RHWHILOQ) R \RH@OY \KWWQMDKHFDHLY BARYHS 7 KH&RP SIQ EHIHYH/AKHFDP VOHZ WNRXWP HIMDQGLOMIBAR YLIRIRA® GHHIGDIOQW
WP KRZ HYHJ \MHH DD EHQR DAKUDGFHWDARHERP SOQ. Z LOEHVKFFAHA XAQWHGH HOHR \MVQMDIRY 7KH&RP S LV QRATEGIVE UDRIED HXP DMWHSURETELON
RUCP RXQAR GRAW/UHIDCY \R\KLY @M DARQDQG\KHIH RIHKDYQRAP DEHOQ  CFROCY

7KH&RP SIQ WAHYHG| RAUGHP DQB/I RUDEEMDARQ GAUQ) FOIP LY \WDAKHJICP H/RSHIDAMGE\ 3/ $<678" ,26 86 / / & FROMPAMLABIDOICP EQQ) XQEHMH
Q¥ VR YOURXVMIBMY $ VR 6HBMP BHJ WUHR \WHG-P D5/I RUDEEWDARQ U DIGHGCRMH 7 KRHG-P DQB/JHIHIDED DIWP SR UFRYHUIP RQMSHE \MLG
SOMH/ROWHERP SO IVILP H/E UHDLQ) RQWIMJICP EDQ) GRW/UHFRYHY WIMM/DQGRUB. VHHNQJ \IR KDYH\WH CSSTFCEGI7HP VR 6HYLIFHGFOWGLQYDIG 7 KH&RP S
EHIHYHAKDAKHFDIP \VOHZ IKRAP HIMDQG\WHERP SI). LOMIB/AR YLIRIRAM GHHGDIDOQWMEP  KRZ HYHJ WHHFDQ EHCR DARXUIDFHWDARHE RP ST Z LAEHKFFHM XO
LQOWHDEMDARQSURFHHAQIV 7KH&RP SI). LVQRAEGIVR UDRIED HAP DMWHSURECELOIY RUDP RXQIR G DG WWHH RMKDYQRAP DEHDQ LAY

2Q0D WHERP SI) UHFHYHGP XASBIVKEWERYHD LGHDNDOSH DEEWDRQCRIFHYI URP DMQIGIAY. ILLP SXERMY \RUBUAHQN SO HY DBILQ)
WHJCP H/RSHDMGE \WH&RP SO YLROMWIEAMJI P EQQ) MM/ DRQ) Z W YDURXVRKM-UFDIP V 7 KH&RP SO EHIHYH/AKDAKHFTIP \VOUHZ R HIMDOGWHERP SIQ
LOMBAR YLIRRAO CGHHGDIOQMMP  KRZ HYHU \MHHFDQEHQR DAKUIFHWDAKHERP SO Z L@EH\KFFHM XAQWHGH HOHR \WHHGP DB/ 7KH&RP SO LV QRTE®!
R UDRIED HANP DMWHSURECELOIV RUDP RXQAR GAW DG \MHIH RMKDYQRAP DCHDQ RO

2 Q6HBP EHU WHERP SI) UHFHYHGP XASBIVKEWEQAYHD LGHINFDCSH DEWDARRIAVI P DMQIGIQY. [P SXSRWY \RUSHHW SO HY
DEBILQY WHJICP H/RSHDAGE, \WHERP SI) YIRIMWIEMJCP EQQY MM/ DRQY) Z LW YDURXRKM-UFTIP V 7 KH&RP S EHIHYH/AKRDARHFOIP VDUHZ KR HIMDQGWH
&RP 1) LOMIBAR YLIRIRAD GHHGDIDQWMP  KRZ HYHJ WHHFDQ EHQR DRXUDFHWDARHERP SI) Z LAEHKFFHW XAQWHGH HOHR \MHHG-P OQB/ 7KH&RP SO LV
QRWEGIVR BHDRIED HANP DMWHSURECELM RUCP RXQAR G DQG\KHIH RIHKDVQRAP DEHDQ. DFRUOY

2\WHJ

2 Q2 RREH WHERP SI) LQUDAGOQLQMDOFRIDQ] DIRQSDD \WHI3MY  Z KIEK WVIQMG-G\R HIOGFHH I IFHR DQGUHSFHRSHDIY H SHOHY 7KH
3OMOLEFOGDUBANROR WHERP S IVAXUWHARIDIGEDY RNRFHE, C5SR IPDMD  SHIFHOA7 KH&RP SIQ H SHRMR\KEWEQNIED FRP SBIMWHSHIRIGHD
WBAROE \WHHGR WHIRGK DOMWUR (MO HU  EXWKHWP L) R FHMBQUHSAIRYY/Z LOYDY EDHERONE | XQRNRQ DG GFDIRY LGFOGQ) GFOOBIDO
WP HQV

7KH&RP SO HP DAVWDAWY L@LGRXUDSSUR LP DMD P LARQ\R P LORQLQRDOI HVIQFRQGHARQZ M\KH3 @0 Z KIFK Z LOEH\KEWEQMD LPAUGLO
WHIROK DOWUR IMDO HU 7 KHHRKOWIHYSUP DUO UHDMWR HP SR HHWIQMNRD VAYHIIGFHSD P HOWV HP SR HHEHH LW RN EDFHGFRP SHODIRQ 06

LP SDLP HQAR FOSMUT] H3\R \& DUHOQG L] HSDXHN 7 KHHXP DMVR WHRKOLIHYDQGH SHIGWUAARDAHERP SI0 H SHRMRLGRULQ FRIGHANRDZ W \WH3 @0 COGWH
WP LQ) WHIR  DH\KEMPAR DQ® BHUR DIWKP SIRYY L(FOGQ) GRODDY. WXL HOWLQ YDURXYMUMGRRY DOGIRXDCIP RQNVP D Gl HUP DMIDD [URP HAP DMV ,Q
DEAMR) WH&RP SDQ P D LGRXURKHURKDLIHVRUFDK H SHIEWUY QRABUHO® FROMP SIOMG GHWR XQDQNASDAGHYHIMKDAP D RFFXULQFRQCHRNROZ WK \KH

LP SBP HOEMRQR \WH3@O0

127( 2 672&. +2/' (561(48,7<
&RP P RQ6\RAN

6XEMPNR WHSURUUWKWR WHKRGHYR D) SUHHUHGWRAN WHKRTEHYR FRP P ROWRAN CLHHNBG R UHFH YHAYIGHIB/RWR \WHI XQB/GI DT DYDOE®IDARH
WP H/DOGLOWHIP RXQVGHMP IGHGE \WHERP SIO VYROGR ' LWHRARY ( K KRGHUR &@NS$ FRP P ROVRAN LVHMBGWR RH YRMI RUHIFK \KDHR &DWS$ FRP P RQ
AN KHIB DG HIFK KREHUR  &@W/9%6 FRP P RQWEAN LY HOMBG\R I HON YRM/| RUHTFK VKDHR & @W% FRP P ROWEIAN KHTS $ 1\WMAH I X@BUH HHQMIIP RQNGHWR
SUH HIHGWRANKREHY KDYHEHH SOG RAHADAGH WHUP DQQ) DAHVR WHERP S0 DYDLOEGH | RUGUMEXNROWR IWMEFNGRTHY 1 ) DHAMMEXMG\R \WHKRTHY R
FRP P RQWRAN LDEE® LQSUIRSRMRQWR\KHQ® BHUR WKDUWVR FRP P RQURANWHDKHB B HIFK \KFK KREHU 1 RHR WHERP SO0 IVARP P RQWRAN LY HMBG\R SUHP SibyH
W KWRUAKEMPAR BE-P SIRY © W WHH AHBIROR \WHFRQHMROR WHE@DW/% FRP P RQWHFN QR &MDN$ FRP P RQWRAN DVGHAUEHGEHBZ. \WHE&RP SIQ WARP P RQ
AN LYV GRAVRQMHMEGBIQR 0) RKMHAKOW/R \WH&RP SO0 W FOSMIDIREN

7KHWKDUW/R &OW% FRP P RQWRAN DUHVXEMPWR D3 \KQHV SURMMRQL DD P HP EHUR WH) RXQGHU* URXS WU HYAKDUAVR &@W%FRP P RN RANGHWH
) RXQEHF IRXS H AHBWRUFHMBIQSHP GBI HY , QWHHYHIAR VKK GRQ SHIP IWKGWEQWHY 0 KDHWDOU HIHGZ LADARP DIFDD FROMWOQR\KD/R &DWS
FRP P RQWRFN , QDGAWRD \KH
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RAMBOAQ) \KDWVR &@N%FRP P ROWRAN Z LOEHVXEMPAR D \KQHV SURYIMRQE Z KIFK DORAMEOAQ) \KDWR &OW%FRP P RQWRANZ LADARP DIFDD FROMHWOR
\KDBR &@W$ FRP P ROWRAN L Ul KRTHYUHSUHHQNY DP DV R \RH&@W % FRP P ROWRAN YRMVR FROYHYWHE. DN % FRP P RQWRANIQR&DWS FRP P RQWRAN (L
Ll WH) RXQEHU* URXS DOGLWSHP WG\ HIHHYFRIBRAYHD (RERJHJEHHIADD RZQDMBDW R WHQ® BHUR \KDBVR &DN%FRP P RQWRAN FRIBANYHD KHISE
WH) RXQEH* RS DVR WHFBRMQ) R WHS FLHVO HIHU RU LU ROWHQCH P RN DQQYHYOW R \WH) RXQGHIVG-DN RUGMELOW XQBWAKFK COMLYH WOGHGE, DP DRI
R 1QG-BHEHYVBURRYR WHERP S

$ FRXP XOWM52 WHU&RP SUHKHMYH/ RW
7 KHIRWRZ L) \BEGVWKRZ VD\XP P DY R FKBQIHYLQ CFRXP XOWMS RKHUFRP SIHKHQLYH®W

&XUHA
) RHIQ&XUHRA ' HLYDAYH 7IDQMARQ 7RECH FRXP XDWMG2 WHJ
&RQALRNV $ AW HQWV &RP SIHKHMYH, FRP H / RW
YDDQHDVR ' HAH-P EHU
1 FARXHAY BRI Q] H3LQRMHUFRP SUHKHLYHLGARP HEH RIHU-FOWALLEDNRYY/ 2
) RHJQPUMHEA \WDQMIRY 2
YDDQHDVR 6HEWP EHJ
&XUHRA
) RHIQ&XUHA ' HLYDAYH 7 DQIMRD 7RECS FIXP XOWG 2 WHJ
&ROAMFV $ QW HOW &RP SUKHMYH/ RW
YDDQHDVR ' HH-P EHJ 2
1 FNDQVFRIQ] H3LQRKHIFRP SUHKHMYHIGARP HEH RUHUHRDW LFDNRYY 2 2 2
) RHIQPXUHRA WIQUDMIRQ 2
YDDQHDVR 6HBWP EHU 2
7UDKU 6\BN
7 KHIRTRZ LQJ \BEGIVKRZ VD\KP P 0N R AKDQIHVIQWHDKY ARFN
7UDXU \KDLH/ 7UDXU WEAN DAFRW
YDDQHDVR ' HAH-P EHJ
&OWS FRP P ROWEN U-EXUAKDHEWURKIK \KHE\RAN 5 HEXUFKDH3 WRIUIP
&OWS FRP P ROWRFN BEXUKDHGRANGHR WHEVRANS HEXURKDH3URIUP
YDDQHDVR 6HBWP EHJ
BVRANS HEXUFKDVH3 WRIUDP
2Q1LRHPEU WH&RP SDQ VIRDER ' LUHARLY CESURYHG DMRAN UEXURDHSUIRILIP. DARRU] L) WHERP ST R SXKDHXS R P LEIRQR \WH
&RP S0 V& DWS FRP P RQWRANRHUDSHIRGR P RQMY 2 Q1 RYHP BHU WH&RP SDQ VURDGR ' LUHARLYH \WOGHG KK SHURGI RUDQDGAMRID P ROV
IRP 1 RHPEHJ \R1RHP B 2Q1RHPEU WHERP SO0 VUROGR ' LWHARYH WOEHEWHWRAN U-EXUADHSIRILP \MURKIK 1 RYHP BHJ
DOGLOFHDHEWHUP DQQ) TP RQADAKRY] HEWR PLORQ 2 Q1 R\HP BHU WHERP S0 VOROGR ' IWHRRLYH \WIGHEWHU-EXURKDHSUIRIUP \MURKIK
1RMHPEU 6 XEMFVMR CESTFCEG XV DQG U XDIRDY \WH\KDUWA/P D BEHSXUKDAHG I URP WP HVR WP HLQWHRSHQP DUNHARULQ SUYDAMD GHIRIDMG\WMIQLPMRYY 6K
SXUKDH/Z L@EHDMP H/DQGLOLP RXQVD/ARHERP SO GHP VISSURSUDM EDHERQI CRRWVKAK DvP DNHAFRQAMRYY G DXL HOVDQG RMHBXMCHV FRMGHDIRY/
BXEVHTXHOAR 6HBWP EHJ WHERP SIQ [FTXLMG P LARQDCAVRIOKIBVR IWEDMNS FRP P ROWRAN XQEHMLYSIRIUP DADQDIJUH DM YDOHR

P LARQDGOQDYHIHSUAHR SHMDH 5 HXUKDHE KDWY/ Z HHKHGLOWHDKY 7 KHUHP DQQ) DYDMH MW XQEHMHWRAN USXURKDHSUIRIWP Z D/ P LARQ
DMMH\EVHDHAEXUADHY
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127( 2 672&. U$6(' &203(16$7,21
7 KHIRGBZ LI \BEBNXP P DU H/AKRFN EDHGFRP SHODIRQH SHOHI ROWHSHIRGAKRZ Q

7 KUHHO RQWMV( QGHG6HBWP EHJ 11CHO ROMV( QGHG6HBWP EHJ

6HIQ) OGP DM
* HH.DODQG 0GP LIMADRYH
5 FVHDUAK DG GHYHBSP HW
6\RFN EDHGFRP SHODIRQH SHOH
&CBAD HEWRAN EDHGFRP SHODIRD

$VR 6HOWP BHU \WHUHZ D/DSSUR LP DAD PICRQOG P IARQIOXQHRIQ] H3WHAN EDHEFRP SHODIRQH SHOHUHDMER UAMR MG WREN XQW
DOGSHIRIP DFHWRAN XQWAWDADHH SHRMEWR EHUFRIQ] HSRYHUDZ HIKWG DYHIDHH SHAAGYHIMY SHIRGR  \HIWDQG  \ FOW UWASHRIHD 7KH&RP S JUIQAG

PIORQOEG P LARQUANMFAG TN XQWOXUQ) \WHWUH DG QCHP ROMYVHIG-G6HSAP BHU 7KH&RP SO0 JUIQAS] HIR SHURUP DRHWRAN XQW GG \WH

\WUHHP RQMVHIG-G6HBWP BHU DG P LAORQSHIRP DFHWHRN XQWOXUQ) WHQGHP ROMVHIGG6HBM BHU

127( 2 1(7 /1266 ,1&20 ( 3(5 6+$5(
7 KHIRTRZ LQJ \EEGIVHVI RW WHFRP SXIRQR EDUE DG AOWECHANRW DMIEXBEBIR & DNS$ DUGE&DN96FRP P ROVIFFNKRTHY SHMDH [QWRADG/H FHBW
SHMDHOD

7KUHO ROMV( QE-GEHSWP EHJ 7KUHO ROMV( QEHG6HBWP EHJ
&DNS &DW% aDWVS &DW%

1 XP HDRU

1 HVGRW LGFRP HDMIEXBEGIVR FRP P RQWRFNKRTHY+ EDUE

SRAMMOEOMYHHIHWR GHIYDHLOWKP HON 2 2

1 HNGRW LGFRP HDMIEXBEGIVR FRP P RQURANKREHY+ GOMIG

' HRP LODRU

. HIKMGDHDIHWOW/R FRP P ROVBFNRANMEAQ)  EDIF

SRAMOEOMYHH I HAWR KRN ROUWRQY 2 2

SRAMMOEOMYHHIHVWR WAXMRNG RN XQW 2 2 2
© HIKWGDHIIHWKDW/R FRP P ROWBFNRAMBEAQ) GO

1 HVARW LOARP HDMIEXWE®GIVR FRP P RQ WRANKRTGHI/SHY
\KDLH

YDIF
" IOWG
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11CHO ROWV( QGHS6HBWP EHU 11CHO ROWMV( QGHG6HBWP EHU
&OWS &DWV% &OWS &DW%

1 XP HDRU

1 HVERW LGFRP HDMIEXEEGIVR FRP P ROWRANKRTHY+ EDUF

SRAMUOAOMYHH | HAWR GHIYDAYHLQKKP HON 2 2

1 HNGRW LGFRP HDMIEX\BEGIVR FRP P RQURANKRTEHY + GOMIG

' HRP LCDRU

: HIKWGDHIIHWKOBYR FRP P ROWRANRAMBEQ)  EDF

SRAMUDOAOMYHH | HAWR WRAN ROWRY/ 2 2

SRAMMDOGOMYHH | HAR WAXMRMG WRAN XQW 2 2 2
: HIKWGDHDIHWKOBYR FRP P RQURAN RAMBEQ)  GOWMG

1 VAW LCARP HDAMEXWEGIVR FRP P RQ WRANKRGH/SHJ
\KDLH

YDIF
" LOWMS

) ROWHSHIRG/SIWHIMSG CERYH WHCHANBRW SHAKDUHDP RXQVOHWHVIP HIRUG@WS$ DG &MV % FRP P RQWRAN BHFDXVHWHKRGHY R HIRK FOWDHHNV®G\R

HPXBOSHMKOH QA YIGHGY RUGMMEXWNRQY LQONXIADNRQLO CAFREHHZ DMK \WHEHWIFDMR |, GFRBRIDIRY 7 KHXQAMWMEXWMS BWWHY | RUHIRK SHIRG DUHDBADMG EDHG RQ\WH
FROMAXOCEDMASDIRQUIKWR \WHE@W$ DG & @MW Y% FRP P RQUWRAN DVLL \WWHEWHY I RAKHSHIRGKDG EHH GMWMEXMG $ VWHQNXADNRQ DG AV GHG WKW DHIGNTO

\KHXQAMMEXMS GAAY DUH DIBFDME RQ D SURSRWRCDM EDY

7KHIRGBRZ 1Q) HIXW [ DB/ RAMBEQ) DAKHHIGR HIFK SHIRG SUMAMGKDYHEHHDH FOGGIURP WHFRP SXBINROR GOWMG QAR SHMDUHR FRP P RQWEAN
| RUMH SHIRG/ SUAHIME GHRWWHUDQNAOMYHH | HRAW

7KUHO RMV( QEHE6HBWP EHJ 11GH0 ROMV( QEHE6HBWP EHJ

6VRFN RONRY/
5 FUMPMG AN XQW 2 2
3HJRIP DOFHWRRN XQW 2 z
3XEQE: DUDON

3UYDM: DUDON

( DERVBKDHY
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WP 0 DQDIHP HMV' WAXWIRQDQG$S QDOMYR ) LCDQADOR RIGMRODQG5 HXAVR 2 SHDWRQYY

7KHIRTRZ LQJ) QVRXAWMRQDQG DEDOMY SURMGHYLQR P DIRQZ KIFK RXUP DRI HP HOAEHTHYHYLY UHBYDQAR DQDWHXP HOADQGE XQEHMEQEQ) R RUFREHOHS
FRORIEDMG IAXOVR RSHDIRQY DQG ILDGADOFRQAMRY 7 KHAVRXWRQ DQG DDOMY\KRXT EHU-DG LQ AR IMQRIRQ Z W WH XQDXAWEG FROGHHG FRORIEDMG | LCDGADO
DAP HONVDQGCRMAKHHR FROBLGHGLOWMY4 XOUMO 5HBRWRQ) RP - 4 7KIVAVAXWRQFRQBLQVIRZ DG GRNG) WBMP HOVDQGLQYRYH/Q® HIRXVUMY DG
XFIBQMY [(FOGQ) EXRAIP MMG\R \WRHGAFUEHGLOWH? 51\) CRRLY VHRIROR W4 XOUMO SHSRUARRD) RP - 4 $RXDOUAXOVP D GlIHUP DAMIDD |URP
WRHFRQBLGHGIODQ IRZ DG GRAQ) WIMP HN 8 GBWWWHFRQM VRKHZ WVHUHTXLUAY BHHHIRARE ZH 23XV 3R DO WHERPSDQ " DUHLQMXGHSR P HDQWH
EXMCHVDQGRSHDIRQ/R 3/ $<678" ,26 ,(F DQGIWFRQRIEDMG\KEMADIH/

2 XUDPMDOURKOVDQGWHWP Q) R FHIBLOHYHOVP D GLIHUMIQULFDQ® [URP \KHUAKOVAVAXWHGLOWHIRLZ UG GRNGQ WM HON ) DRRUARDWP LIKWDXVHKRK
DAVUHEDER LGFOGH EXAIHCRAIP IAVG\R \WRHGVAXWHG HIHZ KHHIQWYA XOUMO 5HERURRD) RP - 4 SDUFXEILD LOWHVHRIRQWBG: 51\N) DRRY \HNRUKLO
300, WP $ R \MVAXOUMO SHRIWRY) RP 4 $@IRZDUG GRNQ) WIWP HOVIQWWY USRINDHEDVHE RQLGRP DRQDYDIMEBIWR XVDVR WHADWKHIR DQGZH
DWKP HQR REQ DARQWR XSCDMDQ \KAK IRZ DUE GRNQ WEAMP HOMAR UH BRVXXUHHYHOVRUFLUR® IR/ H FF-BWDVUITXU-GE, @Z

2 YHMH

: HOWDGYHBSHUDGSEDKHUR [WHWR SO FDXDOICP HY/I RUP REGIDG\RADCEDARP V 2 YHURXE HYH\ HOUKIMRY  Z HGYHESHGDSRWRIRR 1BH\R SO
\RADCFDUCR J CP HAKDADH FRQUGHIHG\R EHIP R \WWHP RUAQCRYDMYHDGXQTXHIQWHIHAH ,Q  Z HDGEE-GRAUZHIMS BIQEGP RFAGIIP HOGIQMM — ZH
DFTXUGYANQXP DGHYHBRSHUDGSEDKHR [UHWR ST FDKODICP HY 2 XUIDP HVIGFOGHWHIZ DG Z LQQQ) 323 6@V P\9(* $6 6@V P\ . 21$0, 6BV 0 * 0 6EW
/ LYH P\O( * $6 %DANGFN P\ 9( * $6 %A4QIR 7HAMS 7HUVOABFN3X|] B 6RIMLUH 6SGUBRDELH - XPEXCH  6XGRNK D50 DKWY 2 XUICP HYDHEDHGRQRUWILIO
FRQAMADY/Z HID/WLLG SOV CFHQHG ELDB/ 006 DUHGRZ QBOEEGI DG SO CEGH RUNUHRQP XASG\RADCDNGP REGI EDHGSDNRP V LGFOGAQ) WHS SSBI$ SS6\RMH * RRIGH
3@ 6\RUH $ P 0 RQ$ SSWRH DQG) CRHERR\

( KR RXUGICR \RADCADAGR JIP H/DQGRXUTHAS  EUDQEHGP RELBIICP H/DHSRZ HMGE, RUSIRSUHEY ST\ $: $5' 6 SIRIUP DOGLGFRERDM/@ DOV SRON
WDNDHHDGHGE, SO HYDARH HYDIHZ W RXUICP HY 7 KHUZ DB/DHSIRIGGE. RAUFRTBRNROR W DUB/SONGHY Z W \KHP DU R W DUB/SDVGHY SIRYIGQ) \WHU
U DUB/DAR FRIVAR XV LOH FKOQIHI RUSIRGENQMIUDIRY P CUNHNY VKSSRWOGE SOIMASDIROLORXUMG DIV SIRIIP  7KHSIRIUP VHIEGGE RXUSD S$: $5' 6
SONRP Z KIFK FROMMVR DURBXWYXMR RO \WDAWITEGIRXUUEZ DB/ SDUGHYAR P DI HWHUWE DB/LQUHION H P HDXUHWHYDOHR RAUSD HIWHIDIHP HWOQGEJIOQ
LQLIKWQR\KHH [ HARHZAK/DQG YDOHWH . GHUYHIURP WHSIRIWP 7 KURKIK RXUNHD \HYLFHSDMRP W DB/SDNGHY FOQ@XQFK G W DB/ P DNHFKDQIHARH LMY
UZ OB/ DEGLQUDON HVFHKRZ SO HYDHHI DI Z MWHUBDGE/ 7 KHSOMRP \RRYDOR SURVLGH U LG/ SONGHY/ Z W WHCELOW \R P HDXUHWHR | @CHYDOHRXU
SO HYIHHDMDYFRQXP HYDQGSDARYVR \WHUWIOZ RS HATEDKP HOV

2XUSD $: $5' 6 SIARP HP ERGHVDTR \WHI HDXUA/ \RRY DOGFOSCELOWY GHHEHGWR GHIVHUR DOV SURIUP VARG BG | RAKHICP H/IQBAMY 2 XUFRQMP HJ
|CAQ) BIGGI RURKUGR DBV SIRIUP VP 9,3 7KHP\ 9,3 SIRIUP 1VOQDAUDNRICEHH WIWP HZ RIN Z W LQ JCP HP HKDQRVDQG U DBV HDMUY DIRQY) Z W DSD) HJ
GYHESP HQIQGKRW) SIRIUP 7 KHSUIRIUP G (P LA WV DQG DALIQYSD HYAR WY EDHG RQWHULFRXP XDIRQR \WUSRIQN Z KIFK DHDSW \ | RAKHURYHID
HYIDIHP HQIZ LW RXUICP HY 7 KH\WUISRIQVDUHVFEDIDMI URP - DQG DUHCRAQAM KD HEBIZ W \WHER DOV SROVHIHGLOWHSD $: $5' 6 SIRIIP 4 XDM IHGSD HY DA
SURYIGH CRFHWAR HIKDQRHG EHGH IWAKDACGRUDAHZ LW HTA WU + LIKHAAY SURYLGHDFFHWARDP\ 9, 3 ST HUSRUBEY. KHHSD HY AR YLHZ. DG SXUKDH\VSHADORKLS
EXQEDV WHEHP @ DOV SRQNVI RUDFXDAG\HAR U DB/ DOGARP P XQFDMAUHA® Z W DGHAFDME SHIRDOKRWV7 KHI , 3 SO HUSRMID FREAHIH DQGKRWSIRIUP V
HXOGRHWHLQ J TP HDQG WD0Z RS W DGH SHIHIHZ W ERKLQ J TP HOGGLQ SHYRY LOYMIMRQ RID \SHADCHYHQN :  HEHIHYHWDAKHP 9,3 SIRIUP GUYH/IGRUIDHS
SO HIHDIHP HIADQG UAAMQIRQ DOG\KHIH RUIHH WG/ HIFK JOP HVA HA FOID0G UHYHH SRAMQINDD

: HIHHDMUYHOMHI URP \WH\DBIR 1Q JCP HYLWMOORXUHR  Z KIFK SO HYFDQ FKRRHWR SXUKDHDAIQ WP HVR HKDGRHWHUSD L) H SHIHFH 2 GRHSXUAKDHS
RXUYILMOCRXUHA. FOQGRAEHZ WG QI URP \KHILP H WO HUMGI URP RGHICP HVR DQRKHURUI URP RIS HMR DQRKHU RUBHUHEHHP HGIRUP RGHIY YDOH 3@ HYZ KR
LQNBETRXUICP HYUAHYHI UHH YLUWDORXUHR XSRQWHLQMPODXGK R \WHJICP H DQGWH P D DOR FRIBAMILMDORXUMHER | WHHR KO HDSHIRAF [QMYDYRMARXIK
BLJHAGP DAY SURP RIRYY 3@ HYP D H KDXAWKHI UHYLWWDCRXUWHR DOGP D FKRRHWR SXURKDHDCAWR DOVUMOCAUHR. $ GAWRIDD SO HYFOQVHIG! UH JUW
R VIWMOCRAUHEA RWHUIUHIG/RY) CAHERRN 2 XUBYHHIURP YIWNDORXUHR  KDVEHHRIHHDAMSZ REGZ 1GH EXWOIHY FRIFHQADAGLO1 RS P HIFD

: HDOR JHHDMUAYHOXHI URP 1Q JCP HOGYHWIQ) $ GYHINHP HOVFDQEHIQWHIRP R DQLP SUAMRQ FOFN \MURKIKY EDQRHUDGY RURTHY Z KHIHSD HY DHWY DEHG
Z W YLWOCRXUHR. RUGR DOV SRIQWVI RUZ DRKLQ) DMRWIGHR © KIBIZH
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KIIRUFDED KDYHGHIYHSP RIR RXUBYHOMHI URP WH\DBIR 1Q JCP HYIMDORXUHR  Z HIQNRGEHGLQ JCP HOGYHWIQ) DVDAP IMGSIGVWERIUP DOGH SDOGE-GIW
WRAIKRW DG ,QDEAURY RAUZHLS BUDQEHGP RAMII TP HOQGRUWANQXP JOP HYIHHDMP RUR WHUUHYHHWURKIK 1Q JOP HDGYHWICY

. H ) DARU/S$ [1HAQJ 2 XU3HJIRP DQFH
7KHHDHDQ®P B-UR | CRRWKDADH HRAKHSHIRP DFHR RAUBXMCHN DQG\WHARP SOIELQIV R RAUBKAOVI URP SHIRGR SHIRG LGFOAQ)

T 7KUG3DIWIOMMRP $IHPHN + IMRUFDD Z HGHUIYHG\WEWERMD DOR RAUUYHIHIURP 1QJICP HSXUAKDH/R YIWMDCAAUMEP WDNHSURAHMGE. SDARP
SIRNGHY VXA DV\WHS SSBi$ SS6\RUH * RRIGIGWRUH $ P 0 RQ$ SSWRUH DOGRQ) CAHERRN 7 KHSDNRP  SURVGHY FKOI HXV DWBQRNRQ T HHWR SURFHV/SD P HQWV
IURP RXAUSD HYI RIWHUSXUAKDHR 1Q JCP HYIWYDCRXUHR 7 KRHSDWRP |H/DHIHHDOD VWDV R WHLQ JOP HSXUKDH ( K SDIANRP SIRMGHKDY
BROGAAHNRQWVANMVSDMNRP | HA DGR AKDQI H DG LOM BUHMAVMLIP VR VHYFHDQG RKHUSRTAHY/Z W UAVSHRWMR XV DG RKHUGHYHBSHY LOIWARBIGMVAHINRY
DGWRHRKDQIHVP D BEHXQ DYRIEBIWR XV

1 30 HSFMOMRG (WEDKQ DIGP DQEQQ) DG DOHERNR SO HYOGESD LG ST HYLY YIVEO RURKUNKFFHN $ VAKFK. Z HVSHIG DM QI LFDQAZP RXQARD
DOYHWYQ) DOGRMHUIRP VR ST HUDFTXMMRQ \KFK D/ADEWRECP DUNANY) DOGDGYHWIQ) HP DCDGGE SXAWK CRIVLFDIRQY DOGFUIRWSURP R BHE HHDRXUILP K/
LQREHMRIURZ RAUSD HUEDH 7 KHHH SHIEWUA/DUHI HGHDE WHDMGVR Q. FRQMMIXQRKHY JIP HHKOR-P HQV DGRYRQ) SIRILIP VAR GUIYHGH. SO HJ
DFTXMVMRQ DOGWHUCRYDARQR . @SVHE SO HHYIDIHP HAR XUSD HUDFDXOMRQMDA) LV AHMIHGRQDSD EDFAN SHIRGP HKRERR)\  DUGZ HWEYHR RSWP (] H
\SHIGEHE HOWHIFDAMROR QG SO HYDQG\WHUTRYDIROR LTRAYHSD HY

1 30 HO RHYDIRG 2 XUBYHHWR COMKDYEHHRSUP DO GUYHQWURKIK WHVDBIR YIWBOORXUWHR 3D LQ) SO HYSXUAKDHYLWOCRXUHR LQRXUICP H/
EHFDAHR \KHSHFHYHS YDOH Z KIEK 1V G-BHIHMWROWHUHDAHHDHR REBQQ) HIXYDBQWLOCRXUWHR B\ P SO SO LQJ RAUIDP H 7 KHSHFHYHS YOOHR
RXUYLLWDORXUHIR. FOQEHLP STRRGE. YOURXVIRMRQAKDAZ HVENHIQRXUICP H/LFOQQ) RIHIQ) GVFRXQIVI RUYIMOICRUHER RUIYQ) [Z D YIWVOCRXUHA 1O
SURP RIRYY 0 DL JCP HHRQRP LWLV AL LEXONDOG UHIHVRQRXUDKAXP SWRQVDGGMGIP HOW, | Z HI IO P DEIHRXUYILMOOHRERP LH/SURSH® RUIDOR
SURP S DIGVKAFHM XD UAERIGR DD \KFK GMXSIRY RAUBXIMROP D M| HUDGGRUSD HYP D EHGWINHD \RSD RUILP H/DQG\R SXUFKDH YLUXDO
PXUHR 1URP XVIQWHI XM Z KIFK Z RXGBFDAVHRUBMGHW | LDGADCAROGAURY DGUWAXKOVR RSHDNRQARNK | HJ

1 QMWHOAQD* DPH' HYHBSP HOA , QREHMRP DOBQIQMMAVURP H MM ST HYDQGDEEQH. SO HYDQGCRUHYHRXUGMUG BYHHIURZ W Z HP XW
FRQMOID [P SIRYHWHFRQMMR I HY DOOG | HDMUYLQRXUH MY JOP HVDQGWHUHBDHR GHZ JCP HY $ VD UAKOVZ HIQMDMI QU LFDQATP RXQIR RXU
WAKQRERI LFDCDGG FU DIYHUARXUFH AR HOXUHWKDVZ HVKSSRWIQ CESURSUDMFDGHIFHR LQQRYDAYHFRQAMANDARXUSD HY/Z LA LGEDSSHDI 7 KHAHH SHIEUMUY
JHHID® RAFXULQDGYDFHR WHUHBDHR Q. FROMWRMHOXGK R DQZ JOP H DOGWHUAKAMY UYHOHP D QR FHHG\WHGYHESP HONRW RUWHJCP HRU
[FDMUHP D EHOEDQGRHGLQIWHIHY

T QHWHAQRAUSD $: $5' 6 DQGP\9,3 SRIUPV |, QREHAR GUYHSD HHYDIHP HOADGG LAMMRQZ HLQYHXDMI QU LFDQAZP RXQAR . UARXUAAR HKOGRH\KH
SD$: $5' 6 D0GP\9,3 SRIUPV 1 HARDID HYDODMWHHSURIUP VAKURXIK DQLMMDAYHI HHEEDFN SURAHW/Z LW RXUST) HYDQG W DBy SONGHY DG XSEDM
WHP \RWDAERI RXUSD) HY DG U DB/ SONGH Y DUHCEGIVR RSP 1] HWHUSHYREDD HEH SHIHFH $ VDUAKEVZ HFRQMRA® LGFXUH SHOHAR HKDFHDQG
XSEDMWHHSIRIUP V + RZ HYHJWHUAKOVP D RAJHIHDMUYHXH DG WHHKOR-P HOVP D UHTXLUH DEAWRDOWI QU LFDQAP RAL LFDMRQYRUBHEDQERHGLQWHU
HQUBY

t 5HO RUEGBSHZDBZ : HRXUWHI® RIHUWHOZ RE WY DG/HDNY \R [P RY RMHWQY GQQ) QYHHIMYEGP HONKRZ V DQGKRMIRRP V DOGZ HSDQW
FRMXHVR H SDOGDQGAYHMI RXUBEZ DUB/@ DOV SIRIUP LQREHMR P DQIEQ DG HKOFHWHSHIFHYHS YDOHR | HIQ) W RXUSD HY 2 XUSD HYZ LaQIGHAMR
P DNHLQ JIP HSXURDAH/LVALA® [P STRMGE RUCELOW \R SIRVLGHGMLIEGIBY DB/ 7 KHWD0Z RESWE DB/Z HRIHAR
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RXUSD HYDHSIRYLGHE DATR FRUWRXVE, RXUBEZ DLB/SDNGHY DOG\WHIHLY QR REQIDIRQI RUXVAR SO RURKHZ IVHARP SHODMHWHURXUBZ DWB/SDNGHY/RU
SO HYIRUD). SO HIUWHE-P SWRQVXQE-URXUBE DWB/SDNGHUD) UHHP HON

. H 3HJRP DQFH, QAFDAY

© HP DIHRUBMCHVE, UIXDU® BMH 1Q) VHYHIONA RSHD) P HUPVVRWERN KIMRLFDOSHUIRP DFH LGHQW \WHIB/LQ SO HUCRRW DOG\VH/NRDADLF JRDY
IROWHI XA 2 XUNA SHIRUP DGFHP HMFVDUHLP SCRMGE\ \HYH.I0 CRRWKDAFRXG FDAHHP VR OFMDMRQD DXOW® EDLY \KFK DVSDNRP SIRVIGHSRIFHY
\FDRIDDW SO HUFRQGHALW DOG\WHOGAMRQR G FROMIARJICP BV HEHIHYHWHAHP HDAXUWY/DHXH XOR QAR ROWH\EP HUDRQY , QDEAWRY Z HOOR SUHW
FHIBQQRY* $$ 3 SHIRIP DIFHP HDKUAY 7 KRHSHIRUP DGFHP HDAUAY DUHSUAHMG D/ AKSSBP HBOEMRERKUH DG KRXG QRAEHFROUGHHG\KSHIRR RUD/D\KEMM I RU
\WHFRQRICDMS | LCDGFLOOWIAP HQVSUHEDBGXQEHS 6 * $$3 7KHQRO* $$3 P HDXUVSUAHIAGLOWLYA XDW® 5HSRWRD) RP 4 \KRXGEHWDG\RIHAHZ LW \WH
XDXAWG FRQEHOHS FRORICDMG | LDGALCOKEP HONVDQGWHUASHRYH UHIAG RV WHIR LFOG-G HWHZ KHHIQWIVA X0 5 HERWRQ) RP 4 7KHNH SHURWP OgFH
|QEFDAYDGQRO* $$ 3 P HDXUWVSUHHOMGLQWIVA XOWO® 5 HRVRQ) RP 4 PD GLIHJIURP MP LOWD \WBGP HDXWY/SUHIMGE RMHUFRP SDQH/DQGDHQRD
\MEVIAM| RUILGDCADOXBAP HQVSUSDUGLQOFR EDFHZ WS 6 * $$3

~H 3HIRPDCAH. QAFDAY ST * $0 (6

' DO SAMHB VHY 3' $8°

" $8 LVGHLGHED/WHQP BHUR LQAYIGONZ KRSM H3DJICP HRODSIWMEX@UA ) RU7HMYDQGRXUIUHWR ST \RADCADUCRICP W/ Z HWEFN' $8 B\ \WHSD HJ
;' Z KK LVDMIGHS| RUHIFK JCP HIQANBGE. DOLQAYIGDDS VKK DOLGAYIGOY KR SO VIRR WHHIDP H/RQWHVIP HA IVFRXQMGDAZR' $8 Z KIGIID
LAVGOY KR SO V\KH\EP HIDP HROQW R QLI HMHGMEHVIVFRQMD/RH $8 ) RIRUADQXP \MWWR FDXOOICP H/ ZHWEFN' $8 B CSSIQUIFH,  ZKIFK LY
DALIGHEWR HIFK LOUIEIMRQR DJIP HRQDSOMAXTUGHYLFH $ VKK DRLQAVIGAY KR ST VER Gl HHYPANQXP JIP H/RQWHVIP HA IVFRXQMGDAZR' $8 DIGID
LAVIGOY KR SO VKH\IP HADQXP JOP HRQW RGN HIQMEMAVIVIORFRQMDAZR' $8 7TKHWP $YHDIH' $8 LVGHIGHSDAKHDHDIHR \WH' $8
GHAMP LGHEDVGHAIEHGDERYH |RUHIFK @D GAUQ) WHSHIRGSIHHOMG © HXWH' $8 DOG$YHIIH' $8 DVP HDKUWW/R DXGHFHHIDIHP HYMR KHS XVXQEHIIRG\WHM] HR
WHORYHSD HJEDHHIDIHGZ W RUICP H/RQDEL® EDLY

0 RQKO $PMH8 VHY/ 30 $8°

0 $8 LVGHIQ-GD/WHQ® BHR LQAVIGAYZ KR SH H5DIIP HIQDSIMFXOUP RQK $VZ W' $8 DRIGAYIGAY KRSD VIR Gl HHNRQYADNQXP JIPH/IQ
WH\CP HP RO LYFRXQMSD/AZRO $8 Z KIBIDRLOAYIGD KR SO VIWHVIP HQRQYAIQXP JOP HRQWE R G HHMEHYFHYIVFRXQMEDVRHO $8  DQGIRIQAYIGOY KR
SO VVER QI HFWADQXP JEP H/RQWHVP HAD LVFRXQMEDV\ERO $ 8 Z KIGIDRIQRYIGOY KR ST VIWHVIP HADQXP JOP HRQWE R G| HHAG-YFHYLYDOR FRXQMGDY
ERO $8 7KHWP $YHIDIHO $8 VGHIQHGDAKHDHIVHR WHO $8 GHMP LGHGDYGHAUEHGDERYH | RUHIFK FOBQEDUP RQK GAUQ) WHSHIRGSUIRMG : HXVHO $8
DQG$ YHIVHO $8 DVP HDXUWR DXGHIFHHYIDIHP HYAR KHS XVXQGHIBGWHM] HR \WHCRRYHSD HJEDHHIDIHGZ W RXUICP H/RQDP RQKD EDILY

' OO 3DILQJ8WHY 3" 387

" 38 VCEHIGHEDARHQ® BHUR LQAVIGOYZ KR P DEHDSXUKDHLQDJIDP HOXUQ) DSOMFX@UAD. $VZ W' $8 DGO $8 ZHWIFN' 38 EDHGRQIFFRXQWV
DRI $ VKK DQLQAVIGAOY KR P DNADSXUKDHIQW R AL HHQMICP H/IQDSOIWMXOUA VARQAGDAZR' 38 Z KIBIDQLQAYIGD KRP INHYSXUKDH/LQWHLP H
JOP HROW R QI HMHMEMAVIVARXQMED/RH' 38 7KHWP $YHDIH' 38 VGHIGHSDAKHDHIIHR \WH' 38 GHAMIP LGHGDVGHAIEHGERYH | RUHIFK @) GAUQ) \WH
SHIRGSUHHAG : HX\H' 38 DOG$YHDIH' 38 WRKHS XVXQEHINEIG\KHM] HR RXUCRRMH ST HUEDHWDAP DNHYLQ JTP HSXURKDAHY 7 KLY REXVALHAWRXUMADMLE JROVIQ
VHMGY SO HUDFTXMMRQDQGSUALQ) ADAD

" DO 30 HJERQMHMRY

" DO 30 HIERYHMRQLVGHIGHEDY 38 DVDSHAQMHR * $8 RODSIMAX@UA ' OO 30 HIERYMHMRQLYOORRP HIP H/WH HHGWRDY 3HAQMHR 30 1Q)
8\HY RJ 338 7KHWP $YHDIH' DO 30 HIERYHURY LVGHIGHEDARHS YHIDH' 38 AVIGGE $YHIIH' $8 IRUDILYHRSHIRG : HXWH' OO 30 HUGRYHURQDEG
$YHDIH' OO 30 H&RYMHYRQWR KHS XV XQEHWIIGE\WHP RGHIY DIRQR RUCAMYHSD HY
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$YHDIH' DO S5HHOH3H)' $8 3$53' $8°

$53' $8 VGHIQHS RUDILYHQ SHIRG D\WHDHIIHGI® UAYHXHSHE YHIIH' $ 8 DQGLYFOBXMME DY P HOQG DEHMMQ) UHYHHI RUWHSHIRG GVIGGE \WH
QP BUR @ VIQWHSHIRG GYIGGE WHS YHIIH' $8 GUQ) WHSHIRG : HXWH$53' $8 D/DP HDXHR RYHDTIP RGHIY DIRQR RXUCAMYHSD HY
- H SHIRPDCAH.QAFDRY S $: $5' 6

$YOLDE®IS HZ DB/

$ YODE®I5 HZ DUB/LVGH LGHE DAKHP RQXO DYHIIHQ®P BHUR XQTXHUZ DB/ DD MEGILQRXUSSIFDARQMUZ DB/MRUY $ B2 DE0SSHIUQ) LOP RHWOIDRH
CESTFDMRYV UZ DG WRHLYFRQAMGRD RFH $ U2 DGLVARQAGRID RFHILASHAWHR WHIQHIRY DYDOEGIWURXIK WDABZ DG ) RUH TP SBi RHUWEZ D61 RUDIUH
QIKWOQDKRMIRRP Z W \MDURRP V/DYDLOEBH | ROVKAK | BHHQU KWWY FRQAMG D/RHUEZ DG $ YODE®I5 HZ DB/RID LFXGHUHIOZ R SOVH W DWB/DOGH FOCH
3/ $<678' ,26 QIMDBZOG/ : HXHS YOOEBI5 HZ DG/D/DP HDXUHR WHYDOHDQGSRMMMOP STAWR WHSURIUP | RUDQLQAMMNG ST HJ, W/ DARKP HGWDAKHJI DM
\WH YDUHW DOGEWDGN R B2 DG/RITHIG WHP RIHONHD SO HYZ LOEHWR DAUEH YOOHWR\KHSURI P

SXFDH/
SXFKDHV/ LY AH LCHE D/ WHWRBOXP BHUR W DBV SXUAKDHG | RAWHSHIRGLAHINHGLQZ KIFK DS HUH ROQIHVA BV SRQVIRUDWE DG 3XUKDH/DHHR
UHXQB/ 3XIKDH/R LFOGHSXKDH/R  UHDOZ RS SDMHJWY DBY/DQGH FXGHDY 3/ $<678' ,2 6 QINWNOWZ DB/ 3XADAH/DHBGEH HGE WHSD HIAUHR® Z W

WHUZ DB/ SINGHZ DMOWH\SHAL LHG\MP VDG FREAWR/R WHUE G 7KH&RP SIQ GRVQRABFHYHDD FRP SHODIRQRUUHYHHI URP 3XURDHY © HXVH3XURKDAHY/DY
DP HDXUHR DXAHFHIQMIWWIGHYIDIHP HUZ W RUSD $: $5' 6 SIMRP

SHEMOODOHR 3XUAKDH/

5 HECHDOHR 3XUKDA/LY GH LGHE DAKHPXP XOWYHUABIOYDOHR DOUE DB/ QNG DY3XUKDAY I RARHSHIRGIG-QNIHG 7 KHUABOYDOHR HIFK B2 DG OXMG DY
SXURKDHY VWHUARIOYDOHDY GHAMP LGHGE, WHSDWN@HUXSRQFUDIROR WHUEZ OG , QWHFDHZ KHH\WHUABOYDDHR DU DGOEMMVG-BHIEQ) ROWP HR BGEP SURQ
\WHDYH DI HUABOYDOHLYXVHG 5 HEICO DOHR 3XUKDH/RID LFOGHWHUARIOYDDHR B00Z RIS SONGHUBZ DB/D0GH FOGHWHFRWR DQ 3/ $<678" ,26 EDQEG

P HADQE : HXVH5 HELCH DOHR 3XUAKDHAR KHS XV XQEHINIG\WHUIOZ REB YOOHR \WHUZ DUB/AKDAHSXUKDHGE. RXUSD HY
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5 HXOVR 2 SHDARQY

&RP SOUMRQR \WHWUHHDQG QQHP ROKMVHIGHG6HEWP BHU YHIXVARH\MUHHDQG QQHP ROMVHIGHG6HBWP BHU
7 KHI RIBRZ LQI \EEGIVKP P D) H/RUFRQRIEDAMG BAXAVR  RSHIDNRQY | RANHWUHH DG QQHP RQMYHIGHG6HBWP BHU DG LQWRANOQB/

H F-BVEHA-QRIH/

7KUHHO ROMV( QGHGEHBWP EHJ 11GHO ROWV( QGHS6HBWP EHJ

&KDQUH &KDQUH &KDQH

&KDQUH

1 HABYHOH
2 SHDAY

H SHOHY/

2 SHDMY BW
1 HVGW
GFRPH

1 HVGW
LFRP HP DJIQ

SS  SHAQmH
SRV

1 HBHHDHE 6HIPHW

1 HNHYHXH

Sm*$0 (6

S $: $5' 6
1 HNYHH

7KUHHO ROMV( QGHGEHBWP EHJ 11GHO ROWV( QGHE6HBWP EHJ
&KDQH &KDQUH &KDQUH

&KDQH

5 HHXHLQRP DIRQR JHRIWBK LW\XP P D] HSDVIRTBRZ V IQWRADGY H A-BWEHRHMH/

7KUHO ROMV( QCHE6HBWP EHJ 11GHO ROWV( QGHS6HBWP EHJ

&KDQUH &KDQUH &KDQH

&KDQUH

8 QWG6\IMW
$ QRKHJFRXQUIHY

1 HABYHOH
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SO * $0 (6

7 KHI RIBRZ LQ) \EEBIVKRZ VCHABYHOXH/DQGNA. SHIRWP DORHIQAFDRLY | RURKUSD * $0 (6 AYIMRQ LQWR\OBY H A-SVEHR-QIIH/OGS 53" $8
7 KUHHO ROWV( QGHG6HBWP EHU 11CHO RQMV( QGHG6HBWP EHJ
&KDQIH &KDQIH &KDQIH &KDQIH

9 LWWDCFXUHA

$ GHWIQ

2 WHBYHDH
1 HABYHOH

$YHDIH' $8

$YHIIHO $8

$YHDIH' 38

$YHDH' OO 3D HJ

&RYMIRY 2 g 2 2 S§ 2
$53' $8 LQGRMY

SS  SHR-QMIH
SRV
1HAWHOHGFUDHS  PLAR) RU R P LARQGAUQY \WHWUHP RQNVHIG-G6HFBM B FRP SUHG\R P LORQGUCQ) \HWUHP RQKV
HG-G6HBWP BHU 7KHGFUDHZD/GHRD P LARQGFUDHIQYIMODAXUHEA UYHHSUP DUO GIYHDE GRUDHVIQ' 38
1HAWHOHGFUDHS  PLAR) RU R P LARQGAUQ) WHQCHP RQNVHIG-G6HBMP BHJ FRP SFG\R P LARQGAUQ) WHQCH
P RQKVHIGG6HBWP BHU 7KHGFRIDHZ D/GHWRD P LARQGHUDHLQ YIWOTRXUHR UYHMHSUP DUO GIYHDR GFRUDHVIQ' 38 7KHGRUDHZ D/

RIVAAA JURZ W LQDGHIWIQ) UHYHOH
SO $: $5' 6
7 KHIRTZ LQ) \BEGI\KRZ VHNHYHIH/DQGNH SHIRP DAHIQARDRYIRURUSD $: $5' 6 AYIMRY LQWRXA\OIGY H A-BWRUDYDOEGI WY DB/

7KUHO ROMV( QGHG6HBWP EHJ 11CGHO ROMV( QGHE6HBWP EHU
&KDQIH &KDQIH &KDQH &KDQH
1 HABYHOH
$ YODEGI5 HZ DB/ 1O
XQW
3XFKDHY LOXQW
5HECODOHR 3XUKDH/
1 HABYHOH P DGHG | @ABUQ) \HWKUHP RQKYHIGHG6HSWP BHU FRP SCUHG\RWWH\OP HSHURGLQSURU HOU7KHNA SHIRWP DEFHLQRFDRY SUHOMS
CERHOHXHGE P DEIHP HOARDAVHVWHSD $: $5' 6 VHIP HQVRSHDMY SHIRWP DGFH KRZ HYHUDUHGRAQAFDRYHUAYHHP HUFY
1 FAWHOHGFUDHGE P LEARQGAUQ) WHQHP RONVHIGHGEHEWP BHJ FRP SCUGWRWH\CP HSHURGLOSURU\ HU GHW\WHQRQ W DOR D

CFHMQ) DUBQIHP HWZ LW DFXWRP HJ 7 KHNA - SHIRUP DOFHLQAFDRLY SUAHIMG CERYHDHXHGE. P DDIHP HOAMRDIAWMWHSD $: $5' 6 HIP HOVRSHDIMY SHIRP DFH
KRZ HYHUDUHQRACEFDMHUYHOMHP HUFY



7$% ( 2) &217(176

2 SHDMY ([ SHOH/
7 KHI RGBZ L \BEBIXP P DU} H/RXUFRQRICDMGRSHDI) H SHOHYI RUHIFK DSSTFCEBISHURG LQWRADQG/ H FH-BVHRHQMHY/

7KUHO ROMV( QGHG6HBWP EHJ R 5 HHXH
&KDQIH &KDQH
2 SHDMY H SHOH
&RWR BYHOH
6HIQ OGP DM
5 FVHOUAK DQG GHYHBSP HW
* HOH.DODQG 0GP LQAVRDAYH
" HSUHADARQ OGP RUY DIR)
5 FAKRMUQ) H SHOFHY
7RECRSHDIY H SHOHY
11GHO ROMV( QGHG6HBWP EHU R 5 HHXH
&KDQH &KDQIH
2 SHDMY H SHOH
&RWR BYHOH
6HIQ) COGP DM
5 FVHOUAK DG GHYHBSP HW
* HHDCDQG OGP LOVRDAYH
" HBUHADMRQOGGEP R DR
5 FAKRMUQ) H SHOFHY
7RBCRSHDIY H SHOH/
&RWR 5HHH
&RIR BYHOHGFBDFHGE P LOROWR P LARQGAUQY WHWUHHP RQMVHIG-G6HBAP BHU FRP SCUG\R P LARQGAUQY WHWUHHP RQMYV
HG-G6HBWP BHJ 7 KHGHRUDHZ DVSUP DU® WHIMEVR DGHRUHDHLQ YIWWDORXUHER UAYHMH $ VDSHFHBIHR BYHMH FRWR UYHXHG-RUDHG | BRP IRU
WH\NUHP RQKVHIGG6HBMP BHU W | ROMH\KMUHHP RQNVHIG-G6HBWP BHU
&RIR BYHIHGFUDHGE P LROWR P LARQGAUQ) WHQHP RONVHIGHG6HEWP EHJ FRP SIHG\R P LARQGUQ WHQCHP RQNVHIG-G
6HBNP EHU 7 KHGHFUWDHZ DY/SUP DU® WHIDMEWR DGHUDHLQ YIWXDORXUMR. UAYHDH $ VDSHHMIHR WYHDMH FRWR BYHOHGFUDHEI P IROWH
QP RQKVHIGHG6HWP BHU R I RAHQGHP RQMVHIG-G6HBWP BHU
6HIY DGO DINAMY
6HIQ) DQGP DM H SHOHVGFUDHGE P LOROWR P LARQGAUQY WHWUHHP RQMVHIGHG6HBWP BHU FRP STUGWR P LARQGUQ) \KH
\WUHHP RQMVHIG-G6HBWP BHU 7 KHGHFUDHZ D/SUP DUO GHWRGFUDA/IQXHIFDAMROH SHOHR P LARY 7KVZ D/RIVHAR LGRUMDH/R RMHMHTILY
DGPOMHNY H SHOM/R PLARY $ VDSHAHMMHR UYHMH VHIQ DQGP DINHNY H SHOH/GHFUDHG | URP I ROHWUHHP RQMYVHIGHG6HBAP BHU W
| RANHWWUHHP RQIMVHIGHG6HBWP BHU
6HIXY OGP DNAMY H SHOFVGFUDHGE P RO P LARQGAUQY WHQHP RONVHIG-G6EHBWP BHU FRP SDBGWR P LARQGUQ) \KH
QCHP ROKVHIGG6HBMP BHU 7 KHGHRUDHZ D/SUP DUO® GHWRGFUDAVIQXFUIFDOMROH SRQHR P LARY 7KVZ DVRIVAAR LGFUDAAR P DUINAMY
HSHOA/R  PIAORY,7 \RWEOHR  PLORY RANGHVHYFHFRWR  PIARQ DG PLARQR RKHH SHOAY $ VDSHRHQEIHR UHYHXH \HIY DG

P DAY H SHOHGFRBDHGIURP IRAMHQHP RQVH-G6HBWP BHU W IROAMHQHP RQVHHG6HBWP BHU
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5HHDUK DG HYHESP HW

5 FUHOUAK DG GHYHBSP HIW SHOHVGFUDHGE P LARO\R P LEARQGAUQ) WHMUHHP RQMVHIGHG6HBWP EHJ FRP SDUGR P LARQGAUQ)
WH\MUHP RQKVHIGG6HBWP BHU 7KHGRIDHZ D/SUP DUO GHWRDGFIDHR WWANFRP S-ODIRQR P LARQDGDGFUDHR HP SR HHFRWR
PILORY 7TKVZD/R VMR MIFFDHR P LAORQR RMHUAHIAK DG GYHBSP HWRW

5 DK DQG GHYHESP HQW SHOMVGHRUDHGE P LARQ\R P LARQGXUQ) WHQCHP RQNVHIG-G6HBWP BHU FRP SHG\R P LARQGAUY
WHQGHP RQKVHIGHG6HEWP BHU 7KHGFUDHZ D/SUP DU GHWRDGFIDH/R VENARP S-ODIROR  PLAOR) PSR HHARWR P LARY DOGI CHOMY
HSQHVR  PLARY 7KVZ D/RIVAA DQIGFUDHR RKHUUWAHDK DGGHYHERP HOVRWR  PLARD
* HHIDODQG$ GP LQMDYH

* HOHIDODQG OGP LQ\MDAYHH SHOFVIGRBDHGE P LARQ\R P LARQGAUQ) WHWUHP RQMVHIGG6HBWP BHU FRP SIFG\R P LARQGAUY
WH\KUHHP RQKVHIBHG6HBMP BHJ 7KHIGRUDHLYSUP DUO GHWRIGFUDA/R WWINFRPSHODIRQR PLARQDGHP SR HHFRWR P LEAIRY 7KIVZ DY
RIVHAA DUGANRQR  PLAROR RKHUIHHICDOG D LQVADIYHFRAV

* HHDODOG OGP LQMDAYHH SHOFVIGRBDHGE P LARQ\R P LARQGAUQ) WHQHP RONVHIGHG6HBWP BHJ FRP SIHG\R P LORQGAUY
WHQGHP RQKVHIGHG6HEWP BHU 7 KHIGRUDHLYSUP DUO GHWRIGFUDANR P SR HHFRIWR  PLORY .7 HSHOA/R P LOIRQ DOGWRANFRP SHODIRQ

R PLORY 7KVZDVRIVMA GFUDA/IQIQXDFHH SOHR  PIARQDG P LARQR RKMHIHIHDIDGG O LOWDAHFRWV
" FBUHADNRQDQGS P RUYDIRQ

" HBUADNRQ OGP RMY DNRQH SHOHVLGRWDHGE P LARQ\R P LARQGAUQ) WHWUHP ROMVHIG-G6HEWP BHU FRP SIHG\R P LORQ
GUQ) \WHWUHP RQKYHIGHG6HEWP BHU 7 KHLGRUDHZ Dv/SUP DO GAHR LGRBDHGEP RYY DARQR! LQUBQ) LEB DAV UHDAG\R WHIFTXMWROR 31 RGHDWHN

" HBUADNRQ OGP RMY DIRQH SHOMVLGRUDHGE P LARQWR P LAORQGUQ WHQGHP RONVHIG-G6HFBM BHU FRP SIFG\R P LARY
GUQ WHQHP RONVHIGG6HOWP BHU 7 KHIGRUDHZ D/SUP DY GHRWHLGRU-DHG P R DARQR! LQBC) LG DAFVUHDAGAR WHIFTXMUWROR 31 RGHDWHN

DVZ HODVLGRBDHSE P RMY DARQD/DUAKOR RKM-UCFHQHUHIZ DY

5HKAMUC ( [ SHOHY

5 HAKAMUQ) H SHOHVIGRBDHGE P LORQIURP WHKUHHP RONVHIGHG6HBWP EHJ RWHWWUHP RONVHIGHG6HBMP BHJ 7KHIGRUDHZ D/
SUP DO GHRIGFAWDHR P LERQI RUGRY FDK P SOLP HQWAKDUHY ILRBDHR P LARQUADMMG\R B D0 HHY DQG RMHUFRWVLGRX UG LOFRICHANRDZ W
QUDIRQDUIMCQ) RAWR WHS AH/0 HIHMIQORIRD DGMIFUDHR P LARQUADMR RMHUANKRMUIQ) FRIW

5 HAKAMUQ) H SHOHVGFUDHEE P LARQIRP \WHQGHP RQMYVHIEHG6HEWP BHU RWHQHP RQMVHIG-G6HBMP BHJ 7KHGRUDHZ D/
SUP DO GHRGFIDHA/R P LARQUADMG\R P DI HP HQABMUKAMUQIVDQGVHYHIGH DGFUDHR P LARQUADMER | HVI RUYDURXYP HIHJDQGCFTXMMRQ
RSSRWMQWY DGFUDHR P LARQUADM\RWH7HGHR I HUDQGGDGFUDHR P LARQIRIGRQ FDK LP SOLP HONKDUHY 7KYZ DVRIVHAR DLGRUDHR
P LORQUADMG\R RMHUUAKAMUQ) FRUV
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2 \WHJ, FRPH 1HWV
7 KHIRTRZ LI \BEGIVKP P DU} H/RXUFRQRIEDAG QRO RSHDIMY H SHOHI RUHIFK CSSTIFCEGISHIRG IQWRAD/ H FHBVEHAHQIIHY/

7KUHHO ROMV( QGHG6HBWP EHJ
&KDQUH &KDQUH

&KOQHLQI QUYDOHR Z DUDQACEONY
, QMHNCHRP H G-IV

2 \KHH SHOH QW
7RECRNHGFRP H GHV

11GHO ROWV( QGHG6HBWP EHU
&KDQH &KDQH

&KOQHIQIDUYDOHR Z DUDQMIELMNY
, QMIWNCHRP H G-IV

2\WHJ H SHOH AP H QW
7RECRKM-UGRRP H GV

7 KHFKOQHLOI DUYDOHR Z DUBQATEL QN LY UHDMG\WR\KHZ DUIQNVAVAMWHGLIQL RM 2 $FRXHGDQG2 \WHU/ LDELOWAMR RAUFRQGHOHE FRORICDMG | LQOGADD
DA HOVKHHMOQ | QMBWNGRRP H GHAY UHDAMGWR LQMMADIHG ROFDWK DQGFDK HIXLYDBQNVR VAR |HAVDQGH SHOH/DARADAGZ W WKHE UHEVS JUHP HONDVAVAXWHG
IQLRM 2 /RQY 7HP ' HAWR RAUFRQGHOHGFRORIEDMS | LOGADOWIAP HOVKHIHQ 2 \WHULGFRP HSUP DUO BHDMARIDQVRU QKA 1URP HIDXUW LOYHXR HWDQGIOQ/
RU Y 1URP | RULIQPXUMEA WIQLORNRQYZ W RXUI RUHIQ\KEMADUHY

3URMMRQIRU, FRP H7O K

SURVIMRQI RUCFRP H\H H/UAXGAGLODW EHHIWR P LAIRQ! RAKHWUHHP RQMVHIGHG6HBWP BHU FRP SIBG\RD\Y EHHIWR P LARQIRUWH
WUHHP RQMVHIG-G6HBAP BHU 2 XUH I HAYH\S UDMZ DV | ROH\KUHHP RQNVHIGHG6HBWP BHU FRP SDHGWR RAUMBIMRY \ IDMR 2 XU
HIHAYHE UDMZ DVIGRUDHGE \WWH YOODIRQDIBZ DIFHUHFR.GHE DI IQWRXUS 6 GH HWHGE DAV | RMIQEINIK LGFRP H DG RMHUIGRIGHAMEGIH SHOH/LFOGQ)
RILFHUFRP SHODIRY 2 XUH | HRAYHY IDMZ DVGHRUDHGE. QROGHOAMEGIVIEAN FRP SHODIRY WK DG GHYHESP HONUHIWWDIZ HFDQ XM HRQRXUI HH DODQG WM
I UHMOY DGV H SHOHUHDMRXQFHWSOW  BHH IWRQUAHIUK DG GHYHESP HUWRHEW

SURYMRQI RULGFRP HVE FVUAXGAGLODWY H SOHR P LARQI RMWHQGHP RONVHIG-G6HBWP BHU FRP SHG\RD\Y EHHIWR P LARQIRAH
QP RQKVHIGHG6HBWP BHU 2 XUHIHAYH\E] UDMZ DY/ | RUNHQGHP ROMVHIGG6HWP BHU FRP SIUG\R RAUMIMRY \5 DMR 2XU
HIHAYHE DMZ DVIGRUDHGE, \WWH YOODWRQDEEZ DFHUHFRGHG I DOQWRXUS 6 GH HUHG\E DXV \KHI CLUYDOH DEWVY HOAR\KHZ DUDQMIE@N DOGEZ HI RMIQWG
UDMVIQWLI QU LEDOAMUNGRNRDY 2 XUHIHRAYH\VE UDMZ D/GHRUDHEE. QROGHBAIEGIERN FRP SHODIRY | RIHIQEUNIFK LOFRP H DG RMHUGRIGHBAMEBIH SHOMH/LGFOGQ)
RILFHFRP SHODIRY

&RP SDMRQR RXUBHIP HVB HXOVR 2 SHDIRQY

7 KHI RTRZ LQ) \BEBISUVHIVDENVMG HOLQQIVEH RUHLQMUAWEE H/ G-BUFDIR) DOGPRWDIRD $(%7' $ $(%7' $ LVRUWBRMEGMOP HONY $$3
P HDKUH Z KIFK Z HX\WMI] HDVARHSUP DY SUR WP HDUKUHI RURXUUSROBEG
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\FIP HOV 6HHL RM 2 6HIP H/B HERUINY LOWHDFFRP SQ) 1Q) FRQEHVHG FRQRICDMS | LCDGRLCOWBIAP HOVI RUDGAURIDOQ RUP DIRD &RORIEDMES (%7 $ LVDQRQ
* $$3 P HDXUH QVPMHSZ IMQ? 1 RO* $$3 0 HDXUWY BHBZ

&RP SDUMRQR WHWUHH DG QGHP ROMVHIG-G6HBWP BHU YHIXARHWUHHDQG QCHP RQKMYHIG-G6HWP BHJ
7KUHO ROMV( QEHG6HBWP EHU

&KDQIH &KDQIH
$( %7 $
S *$0 (6
S $: $5' 6
&R SR DMDGRAHU
&RORIDME$ (%7 $
6HIP HV$ (% 7' $ 0 DUILQ
S *$0 (6
D $: $5' 6 @ @ @ @
@ QRWPHIQIXO
11CHO RQMV( QGHG6HBWP EHJ
&KDQIH &KDQIH
$(%7' $
Sm*$0 (6
M $: $5' 6
&RERDMDIGRKHJ
&RORIDME$ (%7 $
6HIP H/$ (% 7' $ 0 DUILQ
SO *$0 (6
S $: $5' 6 @ @ @
@ QP HQQIXO
SO * $0 (6
SO *$0(6$(%7 $ZD/ P LEORQ| RAH\KUHP RQKVHGHG6HBMP EHJ ARP SHG\R P LRI RWH\KUHP RQNVHGG6HWP BHJ
DOLRHDHR PLAORQ SM* $0 (6$(%7' $ POIIQZDV | ROWHMUHHP RQMVHIGHG6HBWP BHJ FRP SDHG\R I RUWHWUHP RQNVHGHS
6HOWP BHJ 7 KHRXUWHASHIRG EHH WG URP - DLGRHDHLQ GUHRIR FRQUKP HMDBY Z KUK LGP BZ HUSURFHMQ 1HY GUMNIQY) DUBHANRQLIQFRWAR \DBY D/Z HD
DVDUHANRQR XVHICFDAMRQFRW
SM*$0 (6$(%7" $ZDV P LARQI RIWHQHP RQKMVHGHG6HBWP BHJ FRP SDHGWR P LARQI RIMHQCHP ROKVHIGHG6HBWP B-U
DOLRHDHR PLAORY SM* $0 (6$(%7' $ POIIQZDV I ROWHQGHP RQMVHIZ-G6HWP BHU FRP SDHG\R | RMHQCHP RQVHIGG
6HOWP BHJ 7 KHRXUWHASHIRG EHH WG URP - DLGRDHLQDEYHMMIQ) UYHXH Z KIFK GRAVQRACPXUSOIRP | HY DG DOLGRHDHLQ QUHRWR FRQXP HADBY
Z KIFK LGP/ GZ HISIRAHMQ) | HV GUYLQ) DUHSRNRQLOFRWR \DBY DOGDUHEANROR XVHUDFIXMMRQFRW
SO $: $5' 6
S $: $5' 6$(%7' $ZDV P LRI RMWHWUHHP RQKVHG-G6HBWP BHJ FRP SDHGWR P LRI RO\WHWUHHP RQKVHG-G6HWP BH

7KHIGRUDHIQS$ (% 7' $ FOQEHDMIEXNMG\R DG-RIDHLQHP SR HHARWWDWRADMSZ MW WHP\ 9,3 SIRIUIP G WHI XWKHUDGYDORP HQAR \WHSD $: $5' 6
SDWNRP
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SM$: $5' 6$(%7 $ ZD/ P LORQI RAHQGHP RQKYVHIEHG6HEWP BHU FRP SIHG\R P LORQI RAHQHP RQKMVHIGHG6HBWP BHU
7KHGFUDHLOS (% 7' $ FOQEHDAMEXMG\R GZ HIGHABYHOXH DG DOLGFUHDHIOHP SR HHFRWWDXRADMGZ W \KHP\ 9 , 3 SIRIUP DG \WHI XUKHUDGYDRHP HOWR
WHSD' $: $5' 6 SDIRP
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1RQ* $$30 HDXUHY

S&RORICDMGSOAMMG( %7" $ DAG&RARIADMES( % 7' $ 0 DULQ

&RORIDM$S GWAG( %7' $ RIGRORIEDMSS (%7 $ D/XHGKHHO LVDQRO* $$ 3 | LQDCADOSHIRIP DGFHP HDKUHWDAY SUVHIMG D/DVKSSBP HED
AVFRKHIG LY UHFRAGGWR GHVEW LR HOGCHVEW LFRP HP DLILODAWHP RMALHRA® FRP SOIEGH* $$3 P HDXUY : HAHLCHERQRIEDAGS (%7' $ D/GHV
LGFRP HEH RIHLOMMMMCGARP H\E] B/ G-SUHADIRQ DG P R DIRD UAKRXUKY DG UHIMAG FRW FROMI) SUP DUO R VAYHIGHDOGRMHUUAAKRMIQ) UHDMFRIV
BN EDHGFRP SHODIRQH SHOH FKOQHYLQI QUYDOHR Z CUDQATELOWNY DQGRMHULGRRP HDQGH SHOHIWP V LGFOGQ) \SHADOQ UANXHMAP V | RILIQPXUHER JOQ/
DOGEKHY DIGRKHICRQFDK IMPY : HDORXVH&RQRIEDMSS ( %7' $ 0 DILQ DRMIRY* $$3 P HDKXM Z KIFK Z HFDBX@MDAMHSHAHQEIHR &RORIDM
$(%7' $ RUVHH

: HXH&RQRIEMS (%7' $ DUG&RQRIEDMS (%7' $ 0 DUILQW P RQRUDGGHYDODMWHSHIRP DFHR RUBXMGHWRSHIDIRY/ | CROBMIQMIID
FRP SOIMRQ/R RXURSHIDIVY SHIRIP DFH DG WR DD HOQGHYDODMG-AMRY/BIDAEQ) | XMUHEXGIHVOQGIQWDMYHY : HEHIHYHWKDAERK P HDXUAYDUHXVH XCEHFDAOH
WH SIRYIGHIQYHIRYZ W LQ RP DERQUHIDEQ) RURSHIDIY SHIRP DFHWDAVXVHGE. RXUP DRI HP HQAQIW R DG SO SIRFHAHY &RORIEDMS (% 7' $
DOG&RORIDMS (% 7' $ 0 DILQD/FIBXDAGKHHOP D (RABHFRP SOEGIR VP LD \WBGP HDXUY DG AWFRKXUI/UBRIMGE. RKHUFRP SDQH/

7 KHIRTRZ LQJ \EEGIVHVI RW WWHUHFRGAIDNIROR &RQRIEDAMES (%7' $ DIG&RARIDAMSS (%7' $ 0 DILOWGHVERW LGFRP HDOEGHVERW LGFRP HP DUILQ \KH
P RVAR® ARP SDUEGH $$ 3 P HDXUH LOWRADOEY H AH-BSHRHImIHY

7KUHHO ROMV( QGHGEHBWP EHJ 11GH0 ROMV( QEHG6HBWP EHJ

5 HHOH

1 HNGRW LGFRP H

1HNEW LFRPHPDULQ

$ GV HQV
' FEWADIRD [P RMYDARQ
,RPHW H S-OH EHHIW
6\RAN EDHGFRP SHODIRQH SHOH
&KOQHLQI QUYDOHR Z DUDQMIEON
&KOQHLQI QUYDOHR FROMYHIWRMIGHIDIRY 2 2 2
5 FUKRMUQ) DOGUHDMS
2\WHJ IV
&RORIDMS (% 7' $
&RQRIEDAMGS (%7 $ 0 DJIQ

$ P RXQVUBRWGEGUQ) \WHWUHHDG QCHP RONVHIG-G6HBMP BHJ UHDMVR QRQ FDK LP STLP HOWAKDL HY UHDMAMGVR FHMEQLOYHXR HW DG HAY/ UHDDMG\R
HYDODMY YOURXYP HJHJ DFTXMMRQ DQG UMKRMUQ) RSSRMQUY $ P RXQIVUHBRMG GAUQ) \HWUHDQG QCHP RQKMVHIG-G6HBMP EHJ UHDMR QMO
WRIDQ] DARQFRWV LGFOXAQ) VHYHIGFH UHIMAG FRAV | H/UHIDAMGAR HYDOOMY YDURXYP H.JHJDQG CFTXMURQRSSRMAWY DOG®I D0 H/ DG RMHUFRIVLRAUGLO
FROQHANRQZ L\ @M DARQDUMCQ) RANR WHS AH/0 HIHMEQLRNRD

$ P RXQVUBRWGLO® 2 \WHJ GHVLGFOGHIQMIMNY] SHOH LQMIINGIRP H JOQVEWMAVI URP. HNXAW LOYHKR HON | RULIQPXUMA JOQ/VGWHY DIGQRQ FDK JOQVBKH/
RQWHGMSRICR DRV
/ ITXLAW DQG & DBIMICE HRXUAHY

$VR 6HOWP BHU Z HKOGFDK DQGFDK HDUYDBOVR P IGIRQ Z KIFK FROIMAGR FDK RQKDQGOQGP RH. P DN XWOOI XQB/ $ VR 6HOAP BHJ

ZHKIGUAMIPAMGFDKR P LARY + IMRUFDID Z HKDYHIXQE-GRXURSHDIRYY LFOGQ) FOSMICH SHIBWUA/ SUP DU® \MURKIK FDK 1GZ. 1URP RSHDIY CRAYAMY
* HEHIHYH\WWDARXUH MM FDK DG DK HIXLYDBQV WHFDK JHHDAMG | URP RSHUDNRQY DQG\WHERWRZ 1Q) FOSCAMW XQE-URXUE UHAW
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$ JUHP HQND/GHAUBHGEHBZ. Z LEIEH\A | LELHQ/R | XQG RXURSH.DINRQ/ DQG FDSMICH SHIGUMUA| RUDMBDXMWHCH WEHOH P RQIY + RZ HYHJ Z HIQMGVR FROMXHR

P DNHWL QU LFDQAQYHXR HIMR VXSSRIWRXUBXMGHW JURZ W DQGP D UHTXILHDBAMRD0 XQB/MR BAGRIGWR EXMQHN KO HY LFOGQ) WHQHG\R GHYHBS G JIP H/DQG
| HDMUH/ RUHCKDGFHRXUH LMY JEP HY LP SURYHRXURSHIDACY LG UDMKAXMUA RUDFTXLUHFRP SOP HABY BXMGHAHY SHIRQHIDG\WKGRBILHY $ FFRAQIO ZHPD GHG\R
HQI CIHLQHMWY RUGHEWLCDGAQ) \R\VHRXUH DEAUMRIDO XQB/RUZ HP D GHAGHWR GR\R RSSRIMQMWADID

" HEW

) RUDGHAUSIROR \WH&UHAVS JUHP HFOMWHHIRM 2 / RQ) 7HP ' HEWQRXU& RIGHQHG& RORIEDAMG) LQDROCB\VBM HOVDQG/ LTXAW DQGE&DEMICE HRXUAH/LQ
RXUS QOB HERWRD) RP . |RUWH\ HOUHGS' HAHP BHU

$VR 6HBNP BHJ ZHERQRAD/HDQ RAMBREQ) [P RXQNXQEHMHEWHAVS JUHP HQV
&DK) BZV

7 KHIRWRZ 1Q) \BEGV SIHHND\XP P DY R RXAUFDK | BZ VI RAWH SHIRGVLIQAFDMS  LOWRXA\DIB/
11GH0 ROMV( QEHGEHBWP EHJ

1 HVDK SIRMGGE. RSHDIY LRI/

1 HVDK XVHGLOLQYHXCY RN

1 HVDK XVHGLO! LODGAQ) CRMMEY

(IIHAAR H FKDQHUDMRQFDK DQGFDK HIXLYDBOW
" HUDHLQFDWK DQGFDK HIXLYDBON

2 SHDIY $RMMEY

" XUQ WHQCHP RONVHIGHG6HBMP BHJ RSHIDAY R/ SIRYIGHS P LORQR CHAFDK D/FRP SIBG\R P LARQGAUQ) WHQHP RONVHIG-G
6HBWP BHJ 7 KHG-FUDHIQFDK SIRYLGHG I URP RSHDI CRAYM¥AZ DvSUP DU GAHR DGHFUHDHLQGHABYHDMH
, QMY SRRV

" XUQY WHQCHP RQNVHIG-G6HBMP BHJ LMK CRIYMYXHG P LARQR CHAFDK D/FRP SIBG\R P LARQGAUQY WHQCHP RQNVHIG-G
6HBWP BHJ 7 KHROQHLOFDK XVHGLOLQYHANMY CRMMWAYZ DVGHW\WWHFDK SDPHWR P LARQIRMH3L R3HS FIXMURD RIVHAR 7 HUSKUADH/R
SURSHWY DG HMXLSP HWBAUQ) WHQQHP RQKVHIEHG6HBMP BHU
) LDQAQ) $RRMWA/

" XUQY WHQCHP RONVHIG-G6HBMP BHJ ILCOCAQY CRMMEVXVHG P LARQR QHAFDK D/FRP SDUGWR P LARQGAUQ) WHQHP RQNVHIGG
6HBWP BHJ 7 KHAGQHLOFDK XVHGLOI LAY TRV Z DVGHWROQOEAMWRID  PLARQR WOHUBXKDHY P IARQIQUADHEP LQP XP JXDUIQM
SODPHWPDH DG P ILARQR GWSRAHHB/UHRHYHGI WP \WRAN RSMRQH HIAMAY 7KIVZ DVR IVHAR P LARQGWR SD P HOVIRMY Z WKKREBQI R \WRAN EDHG
FRP SHODIRD
& ROAMPMOR EQIDARY &RP P W HON DG & ROMUHARY

$VR 6HBNP BHJ \WHIHKDG EHHQQR P DALIDCAKOQ) H/AR RXUD)I U DIVG LQE-EWECHW/ DQG RKHUFRQAUERMOOREM) DARQY SUHVRA® UHSRIMGLORXUS QXD
S5HRVWRQ) RP . IRUWH\ HUHGG' H-PBEHU H A-BWRHRSHDAY GDHICELQN P DXMMA/GAFUEGIQIRM 2 / HDWY

& UWADGH AFRXQAQ] 3RTAHYDQG (WP DY

2 XUP DQIHP HQWAVAXWRQ DG DIOMYR  RXUI LDGADOFROAWRQ DG HXAVR  RSHDNRQV LY EDHSE RQRXUFRQEHHG FRORICDMS | LDRCOWBM HQW Z KIEK KDYH
EHHQSUSIHGLQOFREXFHZ IS 6 * $$3 7KHSUBODMROR WHHFRQEHQHGFRORIEDAG | LQOGADDWBAP HOVUHTXLIYXVAR P DNHHXIP DAV DG DAKP SWRQAKDATH HAW
WHUMSRUMG CP RQVR DAHN QG (R O DG \WHAVBRKUHR - FRQMY HADAHNV DG CCELONY DAKHEMR \WHFRQGEHQHGE FRORIEDAG! LOGADOMIAM HON Dv/Z HODAKH
USROG UHYHDH I HIHDMG DG H SHOMYLGRUHG GAUQY \WHUHERIY SHIRGY 2 XU
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FUP D/ DUH EDVHG RQ RAUKIMRUFDCH . SHUIHAH DG YOURXY RKHUI CRRWAKDAZ. H EHIHYH DUH BDVRCQEB XQEHIMHAURXP WA WHUAKOVR Z KIFK IRP \KHEDULVIRUP INQJ
MGIP HQVERX\AMP VIKDADIHCRAHDAO DESOHONVURP REHINRXUAHY $ RXDOHXAVP D GLTHJIURP WHHBRXIP D XQGE-UGL T HHQADAXP SWRQYRUFRQAWRY/

([ AF-BAD/GAFUEHGIQL RM 2 6XPP DU 2 | 6LIQULFDQ/S FFRXQIY) 3 RIFAHY \MHHKDYHEHHQ QR P DIMUDORKDQ) H/AR RAUFIMFDCCFFRXQIG) SROAH/ DG HMP DM/D/
FRP SDUHG\R WHFUMFDCCAFRXQIVY SRIAH/DOGHAY DIWAVFRIGIORU  $QQOBHRWRQ)RP . LOGZ IWWWHG( & RQ0 DK

, WP 4 XDQNDAYHDQG4 XDOVMWYH' IMFRXUH/S ERAVD DUNHAB N

0 DINHAIMLYWHUMIR GWDUMGQY [URP DGYHYHFKDQI HVLQP DUNANIDA DQG SUFHY \KFK DVIQMIANDM/ DG RILIQPXUHA H FKDQJHWDAY : HOHH SRHG\R
P DNHAMVIQWHR B FRAHR RUBMGHN 7 KRHUMYSUP DU LFOGHIQMMANDMUM LOMIF HOAM DG RMIQPXUHR UMID/IRTBZ V

, QMHANB DIM5 MN

2 XUH SRXUAAR P DINHAIMN | RURKDQ HY LQLOMIAADMY UHDM SUP DO R RXAUUHAVE JUHP HQW7 KH&UWHAVE JUHHP HONDG RXUS HYROYHUDUHI GO UDIMI CA DN/

7KHH RUH | ORMDINRQ/LQLOMIMNIDAY Z LQIP STRAKHDP RXQAR QMM SHOHZ HIGPXUDQGKDHWRSD, © HAGQRWKDHDD ERURZ LQIVRANMBIEQ) XQEHURXUS AW
$ JUHP HQAVGHBWP BHU 06 HHPEU UASHRARYHD

. HER RASXUAKDHRUKRIS D). GHUYDAYHI LDGRLDOLQAKP HOWI ROMBECQ) SXSRY
, QHARHYB N

: HKDGFDK DQGFDK HIXLYDBQMREIG) P LAIRQDGG P LARQDV/R 6HFBWP BHU oG HHPEU UASHRIYHD 2 XULQYHXR HYVERIA
DOG\DA\ SUP DU® DWP SR SUMAYHFCSAICDOG P HAMINXGW WXL HONVZ MKRANLI QU LFDQ® LGRUDUQI UMN 2 XUFDW DQGFDK HMXLYDBONSUP DUO FROUMMAR FDK
ROKDQGOQGP RH P DR XWOOXQBY - HKDYHQRAOM G LQR LOYHXR HOWI RAMDAQ) RASHRXTMYHSXUERAY &KOQ H/LQUDM/Z RXGS SUP DU® 1P STRAQAMINGRP H
GHRWHUHDAHD KRWAMP DXHR RAUQMIT HW $ K\ SREHIFID  EDUY SRIQNAKDR HLQLQMFMWADM/Z RXTS KDYHLGFU-DHHG RUGHRU-DHG RAULQALIFRP HIRUD
B HYH P RQN SHIRGE\ DQLP P DMIDICP RXQWV

) RULJQ&XUMEA 51N
2 XUIXQRIRICAUHA VWHS 6 ' RIDUDQGRXUBYHIGHVDQGH SHOMY/DHSUP DU GHRP LADAGLOS 6 * RIDWY 2 XUQRLHFWRIHIQPXUHER WIQLAIRQ
H SRKUHUAXOVP O.QD 1R WHVDBIR RAUYLIXDORXUMR RSO HYRAMGHR WHS 6 : KUBIST HYRANGHR WHS 6 P DNHSXUKDHYLOPXUHIAHVRIHADQWHS 6

" RIDUZ HOHSOGE SOIRP SRYIGHYDGUHFRGUHHXHIOS 6 ' RIWSXOKOQAR\HWP VR WHUHBYDOWRQAEFW ;  KIGHZ HKDYHWWHCELOUW R FKOQI HWWHI RUHIQ
PXUHA SUAQ) R RXUYLWWDORXUWHR  \KGEHR DG M QULFDQWAKOIHYIQWHH FKOQIHWDAVR WHEDDADDDOGS XWWBIDY RO DG 3RXGG6\MAG) WRWHS 6 ' RIU
FRXQ@KDYHDP DMIDCLP SCRARQRXUMKXIVR RSHDNRY/

+ RZ HYHJ DMJQU LFDQVSRMRQR  RXUKHIGFRXQAHDIMGH SHQH/ FROMMIG) SUGASDI R \DDUHY DG HDMG SHIRQHH SHOHY DVZ HODVGDH/ DG FHVEQRMHU
RSHDMY H SHOA DHGHERP LQDMGLO1 HZ |, MEHDEKHNHY RUL ,6 : HDORKDYHI RULIQPXUHEA UMY UHDAG\R RAURSHDI) H SHOHYGHIRP LCDMGLOPXUHAH/RKHAWID
WHS 6 ' RIULFOAQ) WH+RY . RY' RIU( XR 0 H LFIQ3HR &KIBOD3HR 6HEDY' LUGLQICERH RMUDGGY HEP HH' RY $ FRAQIO FKOYH/IQH AKOQH
UDAVLQWHI XMHP D GODAYHD 0 HANRXU XMUHRSHIDLY UAXOVDYH SUWHGLOS 6 ' R

* HKDYHH SHIHIRHG DOGZ LOFRQIXHWR H SHUHFHI OFXDIRQY/LQRXUGHAFRP HDVDUAKXOR \WMDQOANRQI DQV/RUBWHY UHIDAGR WP HDXUHP HWR RUDIHAIGG
QLN EDDEFH/KDAUHGHIRP LODMSLOPXUHAHY REHAKDQWHI XQRMRICPUHER. R WHHOMWIQZ KIFK WH DHUFR GG

$VR 6HBMP BHJ Z HKHIB GHUYDIYHFRQAMPWAR SXURDHAHMEQ! RILIQPXUWHARY LGFOAQ) WH1 ,6 DAXMUHAM 7 KHGQRIRIOYDDHR [P RQN
KHEIHGZ D/CBSUR LP DAD P LOIRQ DQGOOFRQMPNVIHH SHAMGWR P DMHGUQ) \WHXSRP I P ROV
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WP & ROARYDQG 3 URFHEXUHY

( YDODARQR ' WFRKUHE ROMRYDQG 3 LRAHEXUHY

8 QGHAH\XSHYIMRQDJG Z W WHSOMASDIRQR RXUP D) HP HQMGROGIQ) RXUSUGASDCH HRAYHR | LFHUDQG SUGA.SDO LADGRDCR! | LFHJ Z HFRQGKAMG DQHYDODIRY
R \WHHIHAYHHWR \WHELIQDIGRSHDIROR RUGWRKUHFRQMRY DG SIRAHWY DVGHIGBIQSXBY D HOB G H XQGHUMH( [ FKOQHS FW,QGALIQQY
DOGHYDODMY \WHAVFBRAKUHFRQURY DOG SURAHEXUY P D HP HQABFRIQ] HSWDADQ. FROURY DG SURFHBUY (RP DIMUKRZ. Z HOGHLI QHG DQGRSHDMS FOQRI® SIRVIGH
UDRIEGIDRXUIFHR DRKLHYIQ) WHGHVLHG FRQURCREMPAYHY DG P DRI HP HOAY UHTXLUHGAR CBS® WGP HOAQHYDODM) WHFRIMEHH IWHDMRQKLS R SRMEG!
FRQURY DQG SURFHEXUAY YDMHG RQVKFAK HYCODIRY WHERP S0 V&( 2 DJG&) 2 KDYHFRFOGG\WDAD/R WHSHIRGFRYHIGE WLV UHSRIWINHERP S0 VAVFBRAKUAH
FRQURY DOG SURFHEUAYZ HIHH | HARYH DAKHU-DRIEGI DAXDFHGYHOLQUFREAQ SIRFHMQ \XP P DU] LQ) DIGWSBRMY RODWP HD EDAV LG RIP DARQUATXLHGVR EH
AVFRHGE \WHERP SIQ LOWHUER WARDNWLBYRIVKEP IWXQGHWH( [ FKDQIHS FADDGZ HIHH | HRAYHLQHQKUG) WDNQ RIP DERQUATXLHG\R EHAWFRHGE. WHERP ST
LQWHU-BRWARDAMWLGY RVKEP LWXQGEHAH( [ FKOQIHS P CFRXP XTOMG DG FRP P XQEDAG\RWHERP SIQ VP DIIHP HFOMGFOGQ) WHERP S V&( 2 DQG&) 2 DY
DSSURSUDMVR DXBZ. WP HY GHAMRQ/UHIDAQ) WXL AVFBRAKUAH

&KDQIHYLQ , QMUQDO8 ROAMRORYHU) LGDGADCS HERUAQ)

7 KHHZ HHQR FKOQ HVLQ RAULQMIDCFROARCRYHU! LODGADOUERINY) LGHONIHGLOFRIGHAIRQZ W WHHYODDIRQUATXLGE, 5XBV D GOG G G R WH
( [ FKDQIHS PARDARFFXUMG GAUQ) \KHWKUHHP RQMYHIGG6HBMP BHU WDNDYHP DMIDID O HAMG RUDHUBDRIED ONHD \RP DMIDD 0 HFWRXULQMICFRRO

RYHUI LODGADOUW-BRY
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3$57,, 27+(5,1)250$7,21
WP / HIDBURFHAQIV

) URP \WP HVR\WP H Z HOUHD SO R QU DARQ DG \KEMAAR FDIP VIGHGHOAMRWHRE@DY FRAUHR BMGHY $ GRXIK WHUAXOVR QM DIRQDQGFOP VAR
SUHERMGZ W FHMEQN Z HRXUWH® EHIHYH\WKDAKHI LCDORARRP HR WHHP DY Z LOGRMDYHDP DAMIDCOGYHYHH [ HAWRQRXUBXMQHN 5 HIDUBBWR \WHRXRRP H

@M DIRQFIQKDYHDQDGHYHLP STRARQXVEHFDXVHR GH HOH DG \HAMBP HOWRIWV AYHURQR P D) HP HOAHRXUAH/DQGRKHU CRRY ) RUQRP DIRQUIDGAQ) GICD
SURAFHAQIVDQGRMHUFDIP VIQZ KIFK Z HOMIQYRYHG FH1RM 2 &RP P LW HQVDQG& ROMIHARY

WP $ 50WN) CRRY

$ GAFUSIROR AHVEIQ! CRRYKDAP D 0 HAARXUI XAMUHUAXOVDQG UMN | CRRY VYR LQRXUS QQOCE FBRWRQ) RP . |RUWH\ HIUHGG' H-PBHU
7 KHHKDYHEHHD QR P DAUIDCRKOQ HAR\WRHI CRRLYSBYIRAO AVFRHGIORU  $ QXOCS FBRWRD) RP
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, WP 8 QUHIMMHG6DBVR ( TXIW 6 HRXUWH/DQG 8 VHR 3URAHGY
7 KHIRTZ 1Q) \BEGISURYLGHVLQ RIP DINRQ CERWKDHWBXUKDH/P DEHE. XVR RAUEO@WS$ FRP P RQWRFN GAUQ) WH TXDWWUHG-G6HWP BHU

7REQOL XP EHJR 6KDLH/ ' RDU9DOXHR 6KDWH/WDW

SXUAKDHEDV3DUAR D 0 D <HAEH3XUKDWHG
7REQL XP EHUR 6KDUH $YHDIH3URH3DOGSHJ SXETFO $ QQRXQRG 8 QG-UWH3LRILLP
3HIRG SXUKDVHG 6KDH 3WRILLP , QWRX\VDQGY
-X0 -X0 2
$XIXWW $XIXWW 2
6HBWP B-U 6HBWP BHU

7 KAHIDP RQNLGFOGHWKDANKUHIGHHGWR DIV VY] Z MWKRTEQ) REQIDARQY/XSROWHYHAY) R HIXW IZ OB/XQ@EHURU  ( TXW, HOAYH3@D D/IP HGG
WH3@D 8 QEHAH3@QD0G DESUFTEGILY. DGDIHP HOV WHERP SDQ. KDAKHAVUHNREY WKWR ARTDAED P HOR P DAY \f Z MKRTQ) REQIDAR/E
GOANY [URP \KHKDUYRKHZ [VHGHIYHIEGIWR DSOMASDYXSRQ YHAMY DOGVAMBP HOAR DQLY DG XQEHMH3@ODQ® BHUR \KOWKDAQ) DI OUP DUNAAYOH
HINXOCRUGW KD VXK SOMASDONNY Z MKRTQ) REQIDIRYY $ @WKDUAAR GHEAMS| URP \KDUAAKDNRKHZ IVHZ RX@S EHGHDYH.IEGIVR SOMA SDQVXQGEHMH3 @R
DUHFRQUGHIHG U-EXURKDHG SXOXOQMRKHWLP VR \KH3 @I DOG CESIFIEGI LY. DG DI UH-P HV DG RABXUXOQAMR D) SXEQF® DYRXAHG\KIUHU-SXURKDHSURIUP
-XCHEP RAQNLGFOGHRID KD/ BEXUADHEIURP 0 IFIRR V&RSRIMRY 6HH1RM 2 5 HIWEG 3 DUV 7UDQDRANRY/R \WHCRM/AR FROEHDHE FRQRICDMS | LCDGADD
VDM HONLGFOGGIQ, WP R \KLVA XOW® 5HRWRQ) RP 4 | RUDEAWRIIOQ RUP DARQUADY \RWH\KDUHUW-EXURDH

$ YHIIHSUWFHSO.G SHMDUH LFOGH VDU \XUHGHHG WD WS Z WKKREIQ) REQIDINRQY DGH FOGH/FRWDWRADKMG Z W \WH UHBXURKDHY $ YHIIHSUFHSDIG
SHMDOHSXADHEDVSDYR WHSXETFO DYRXAGSIRIUP ZDY IBRP 6HBWP B-U \RGHWP BHJ

7 KHU-BXURKDH/DHEHQ) H HRWGIURP \IP HUR\IP H \KEMPAR J HHIDCEMGHW DG P DUNHNRQAWR)Y WURKIK RSHOP DNSXUAKDAVRUSUYDMY GHIRMDMG
WDQLANRY LFOQQ WRAIKEX®! E  WIEQ SO/ SXUXOQAMR DWRAN USXUKDHSIRIUP 2 Q1 RvHP BHU WH&RP SDQ VYRIGR ' LHARY
DSSURYHE DWREN USXUADHSURIUP DAKRU] L) \WH&RP S0 \RUSXUKDH ZWOQD P ROKSHIRG XS\R P LARQR WHERP SIQ V&OWS FRP P ROWEN
DAKFK WP HY DG LQVKAK CP RXQVDVWH&RP SDQ VUROEGR ' LUHARLY GHHP VIBSURSUDA EDHGRQI CRRYAKAK DvP DNANRGEWRY/ GI DML HOV DOGRMHU
FROIGHIDRYY 7 KH&RP SIQ SXETFO DURXGRHG\WHDSSURYDOR \KFK WRAN USXUKDHSIRIUP RQL RYHP BHU 2Q1RHPEU WH
&RP S0 VURDGR ' LUHARLYCBSURYHG DQH WMRQR WHWWP HSHIRG RUU-SXUAKDHY XQEHANHWRAN WBXUADHSURIUP |RUDQDEAWRID P ROMVIURP
1RMHPEU \R1RHPBU 2Q1RHMHPEU WH&RP SIQ VUROGR ' LUHRRLYH \WIGHG\WHWRAN USXUARDHSURIUP WURKIK 1 RYHP BHU
DOGLRUDHEWHUP DQQ) TP RXQADAKRU HGWR P LAIRY 7 KH&RP SI) SXEQF® DIRXGFHE\KAK H \MMRQDIGLRHDHROL RYHP BHU 6HH1RM

2 GWRANKRTEHM( TXWR WHQRMAR FROGHHE ARQRICDMS | LCDCADOWBM HONLGFOG-GIQ, WP R \MLVA XOWM® 5 FHSRWRD) RP 4 | RUDGAMRID
LQRP DARQUAIMY \R\KDUHU-SXURKDHY
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, WP ' HDXAV8 SRQ6HIRUGHXUMH/

1RH

WP 0 LQHBOIHN' NFRKUHY
1 RAZSSIFCE®

WP 2 WHJ, QRP DARQ
1RH

, WP ([KEW

7KHIRBZ 1QY H KIEWDHILOGD/SOWR RUGFRSRIDAGE. UH HMFHIQR \KV4 XOW® 5HRWRQ) RP 4

( [ KIEIW
1XPEHJ " HAUSWRY
&HWIFDMR . FRERDINROR 3/ $<678' .26 .(F LFRSRADMSE WHHHIHWR ([ KEW \R&XUWHVB HRWRO) RP . 1LBG-XH _
YA QY VR 3/ $<678"' .26_.GF_HIHWHD/R -XH ICRERDMSE HHHFHWR ([ KW \RE&XWHVBHSRWR) RP . [IBG-XH |
&HWIEDMR $ P HIZP HOR &HWIFDMR . FRERDINROR 3/ $<678" .26_.(F GME-XCH ICRERDMSE HHHFHWR ([ KBW  \RE&XUWHN
SHRWO)RP . ILBG-XCH _
$SPHYPHMM R \R&WAVE JUHHP HONP RQ) 3/ $<678' .26_.F_3/ $<678' .26 86_/ / & \WH/ HICHYSOW \WHIR DG-30 RIDD&KDHYON
1% _D/S P IOVADIYHS JHONGDMG-XO® IORSADKGE, HHHFHWR ([KIEW  \RE&XUWHVE FHERWRD) RP . [IBG-XO .
&HWIFDNROR &KIH ([ HRAWWH2 [IFHUR 3HIRAF5 FERYBXWXODMRSX®! D+ D DOG5XBI G+ D XQEHMHEHXUMAY( [ FKOQIHS AR
DVCP HOGHG DVDGROWGSXWXOOMREHANRD — R\KHEDECH/2[ B $ PR
&HWIFDNROR &KIH ) IGCAD [1IFHUR 3HIRAF5 HSRVBXWKOOAMRS X! D+ D DIG5XBI G+ D XQEHMHEHXUMY( [ FKDQIHS PR
DVCP HOGHG DVDGROMGSXWMOOMREHANRD — R\KHEDECH/2[ B $ PR
&HWI R &KIH ([ HXWH2 [IFHUDOG&KIH 1ILFHJ3 86& 6 DVOEROMSSXAMOOMR6HAIRD R \WH
602 [ B $PR
16 ,QIXH; %6/ ,QIEFH' RPXP HQW
6&+ ,QUH; %6/ 700 RFP\ ([ WMRQEFKHP D' RXP HQWV
&$/ JQUH; %6/ 700 RRFP\ ([ WMRQE&DBXDIRY/ LNDH' REXP HW
0] ,QUH; %6/ 700 RFP\ ([ WMRQ' HIQWRY/ LNEDH' RPXP HQW
35( JQUH; %6/ 70 RIRP\ ([ WRMRQIWWHIRIRY/ LONEDH' RPXP HOWV

1 $% ,QIXH; %6/ 70 RFP\ ([ \WMRY/ CBHD LQNEDH' RRXP HQV
&RYHBIJH, QMIPIYH' DB) LB RP DWGLO, QXH; %6/ DGFRQEIGHGIQ( [ KAW

) LOGKHIZ W
7 KHLQWBFHGRXP HWERH/ GRAZSSHOULQWHLQMIPRYH G LIEHFDAHIW; 96/ \IDVDHHP BHEGHGZ WMOQWHIQICH; 96/ GRAXP HW
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6,* 1$785(6
SXUXOQMR \WHUHTXLP HOVR WH( [ FOQIHS PR WHUILVADQMDY/ GO FDAHG\KY BERWR EHVUGHGROIWEHKDD B WHXQEHILIGHS WHBKQR GO

DARRU] H
3/ $<678' 26 \&F

' DM 1RYHP B % V $ QGH 3DFD

1PH  $Q3¥Z 3DAD
0@ &KDUP DQDG&KIH ( [ HRAWH2 1LIFHU
SUCASD| [ HAWH2 11LFHJ

' DM 1RHPEU 9% V 6 FRVBHMIRQ

1PH  GFRMBHAMIRD
70@ &KIH ) LOOGADR 111EHU
3UCASDO) LDGADODOGS FARXQMY) 2 111FH)



([ KIEEIW

&HIMIFDARQR WH&KIH ( [ HXWYH2 1 1FHJ
3XUXDQUR( [ KDQHSAMBX®I D D G D
DV$ GROWG3XUKDQAR6HUWRD R WHBDLEDGH/2 [ Bl $ PR

, $ QA 3DFIORHW \KDV
, KDHUWEZ HoWVA XDWMO® 5HSRWRQ) RP 4 R 3/ $<678' ,26 ,(F

YDHGROP\ NJRZ BGEIH MY ERWERYQRVRQEQDD XQUKHWEM HIWR DP DALIDC CRARURP VR \WEAMDP DALIDC CRAGHHADY \R P DNHWHWEAP HOVP OGH 1Q
QKWR WHRLRXP IR/ XQEHUZ KUK \KFK WEIRP HQWZ HIHP DGH QRAP VBDGQ Z W UASHRAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NJRZ BEIH \KHI LD DOWIAP HOV DG RKHUILQDGADO.Q RIP DARQLGFOGHG QWKLY BERW DO SUAHNQDTP DMIDOASHRVKHI LDEROCFRIGWRY
WAXOVR RSHDMRQ/DGFDK | BZ VR \WHUIMBQAD/R QG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KHUD MDAV RM-UFHWW 1Q) R ILFHUDJG, DUHUASRQUE® RUMMEEDKLQ) DOGP DQEQQ) GVFRKHFRQNRY DG SURFHUA DV/GH LGHELO( [ FKDQIHS FVB XBV
D HOWG G H DOGLOMCDIFRRCRYHUILDIADOMERWY D/GHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUIMQAIGEKDH

D ' HUIGHE\XAK QVRBRXUHFRQIRY DG SURFHEXUY RUFDAHEAKAK GVFERXUH FRQURY QG SURFHBUAAR EHGALI QHE XQEHURUNKSHIYIMRD R HQKUH\KDAY
P DALIDCLQ RUP DARQUADAY \RWHU-I MADQMFOGQY) IWFRQRIEDM\KEMADUH/ 1P DEHNRZ QWRXVE. RKHYZ MKQWRHHMNY SDUMFXTL® GAUQY
WHSHIRGLQZ KIFK \KVUHSRWWYEHQ) SWHEDUHG

E ' HUIGHE\KAK LQMODOFRQMRCRYHUI LQOCADOBBRYY  RUFDAVHE\XAK LOMCDOFRQARCRYHUI LCDGADOW- SR W EHGMI GHG XQEURXUKSHYIMRD W
SURYIGH U DRIEGI DAXUIGFHUH DLAQ) WHUHITR@ON R |1 LDROOW-SRINY) DG \WHSUHSDIDAROR! | LDGFADOWIAP HOWI RUH WDOSX SRV LQDFFREIFH
Z M IHHIDTD CFR-BWWG DFFRXQIG) SUCH SOV

F  ( YOODAGWHH I HRWHIHVR \WH U MABOA GVFBKUH FROURY DQG SURFHEKUAY DG SUAHQMG QWKLY U BRIWRXURRFOMRQY CERAVWHH | HFAYHHWR \WH
AVFRXUHFRQMRY DG SURHBXUY DVR WHHIGR WHSHIRGFRYHIGE! WY UBRWEDHE RQVKFK HYDODIRD DOG

G ' DFRHGLOWYUHERWIQ FKDQIHLQWH U MABOAY LQMIDCFRONRORYHUI LODQRDOU-SRMY) \WDNRFRXUHG AU \KH U REQAV P RVB-RHQWINFDOT XD
WH U LA/ | RXWK | NFOOTXOWMULOWHFDUH R DQ D0 SRWAKDAKDYP DA O HRAMSG RULYUHDREIE®D GNHD R P DMUIDTD O HAAKH D LADQA
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